


DIRECTORS’ REPORT
To,
The Members,
REX SEALING & PACKING INDUSTRIES PRIVATE LIMITED
Mumbai

Your Directors hereby present the Anrual Report of the Company together with Audited
Statement of Accounts for the financial year ended March 31, 2019 and thank the Shareholders
of the Company for giving unanimous corisent in writing to conduct Annual General Meeting at
Shorter notice.

Review of operations:

The Company is predominantly into the business of Manufacturing of Sealing, Packing and
Insulation products.

I. FINANCIAL RESULTS:

The Financial highlights are below:-

Particulars Financial Year ended - AMOUNT IN
(Rs.)
31/03/2019  31/03/2018
Total Income 20,95.24,045 17,78,76,273
| Total Expenditure 19,03,00.015 16,60,48,195 |
‘ Net Profit before Tax 1,82,24,030 1,18,28,078

| Provision for Income Tax including short

_ provision for earlier years S3/78.543 3738730
Deferred Tax (5,52,254) 7,741
Net Profit After Tax 1,43,97.841 80,83,607

FProﬁt( Loss) for the year 1,43,97.941 80,83,807
Profit(Loss) bought forward from previous year 46292720 3,82,09,112
Profit Carried to Balance sheet 6,06,90,662 4,62,92,720

Financial Performance:

During the year under review the company has carried out business and has registered a
turnover of Rs. 20,71,62 516/- as compared to the previous year's turnover of Rs:




17,63,88,892/-The Company expects to do better in ensuing year.
Il. PUBLIC DEPOSITS

Your Company has not accepted any Deposits from the public falling within the ambit of Section
76 of the Companies Act, 2013 and the Companies (Acceptance of Deposit) Rules, 2014.

Ili. DIVIDEND:

Your Directors do not recommend any dividend for the financial year

IV. STATE OF AFFAIRS OF THE COMPANY:

Rex Sealing & Packing Industries Private Limited ("the company") is a privaie company
domiciled in India and incorporated uncer the provisions of the Companies Act, 1956. The
company was formed with the object to carry on the business to promote, establish, acquire and
run or otherwise carry on the business of manufacturers of and dealers in bellows of metallic
and non metallic materials used for expansion joints and high temperature areas.

V. MATRIAL CHANGES AND COMMITMENTS:

There are no material changes and commitments. affecting the financial position of the
Company which has occurred between and at the end of the financial year of the Company i.e.
March 31, 2019.

VI. SHARE CAPITAL

There has been no change in share capital of your Company during 'he financial year 2018-19

Vi. STATUTORY AUDITORS: RMJ & associates LLP (Mr. Jayesh jain — M No. 135437)

Pursuant to the provisions of Section 13¢ of the Companies Act 2073 read with the Companies
(Audit and Auditors) Rules 2014 M/s RMJ & Associates LLP, (Chartered Accountants), Mumbai,
Statutory Auditors were appointed in the Extra Ordinary General Meeting held on October 28,
2017 for a period of five years to hold office from the conclusion of the Extra Ordinary General
Meeting held on 2017 until the conclusicn of the Annual General Meeting to be held on 2022
subject to ratification of their appointment at every subsequent Annual General Meeting.

A certificate from the above said Statutory Auditor has been received to the effect that their
appointment as Statutory Auditor of the Company. if ratified by the Members at the ensuing
Annual General Meeting, would be in accordance with the terms and conditions prescribed
under Section 139 read with Section 141 of the Act and Rules made there under.

A resolution seeking ratification of their appointment, formis part of the Notice convening the
Annual General Meeting and the same is recommended for your consideration and approval,

VILEXPLANATIONS BY THE BOARD ON QUALIFICATION BY THE AUDITORS:

The Auditors' Report for the financial y=ar 2018-19 does not contain any adverse remarks,




qualifications or reservation or disclaimer which required explanatior / comments by the Board.
However, the Auditor’s have stated in the Emphasis of matter that in the absence of information
disclosure under the broad nead raw material consumption is not furnished. The raw materials
are ceramic fibre, needle glass felt, ceramic blanket, rock wool LRM mattresses and chemicals
like lona blue, alphox, benzoic acid, diethnolomine, etc. which are of low in value but high in
volume. We are in the process of upgrading our system to reflect the same.

VIIl. EXTRACT OF ANNUAL RETURN:

Pursuant to sub-section 3(a) of Section 134 and sub-section (3) of Saction 92 of the Companies
Act 2013, read with Rule 12 of the Companies (Management and Administration) Rules, 2014
the extracts of the Annual Return as at March 31, 2019 forms part of this report as "Annexure
Al,t

IX. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

(a) Conservation of energy

The details of conservation of energy are annexed.

(b)Technology absorption

The activities of the company do not involve any technology abscrption

(c)Foreign exchange earnings and Ouigo

Foreign exchange earnings: Rs. 78,08 810/- (Previous Year Rs. 51,07 315/-)
Foreign exchange Outgo NIL (Previous Year Rs. 5,92,199/-)

(d) Expenditure on Research & Development: Rs. NIL (P.Y. NIL).
X. DIRECTORS:

1. CHANGE IN DIRECTORSHIP OF THE COMPANY:

During the year under review, there has been no change in Directors, The Company has
Four Directors.

Name of the Director Date of Appointment
01. Mr. Manjunath Nayak 10/08/2005
02. Mrs. Meeta Nayak 10/08/2005
03. Mr. Niranjan Nayak 10/08/2005
04. Mr. Naresh Nayak 10/08/2005 |

2. BOARD MEETINGS:



During the year Nine (9) Board Meetings were convened and held the intervening gap
between the Meetings was within the period prescribed under the Companies Act, 2013
and the dates were as follows:

rN.?Ir. Dates of Board Meeting(s) { No. of Directors Attended
o. |

01. [ May 01, 2018 " Four (4)
02. | May 03, 2018 ' Four (4 )
03. | June 25, 2018 Four (4)
04. | July 02, 2018 Four(4)
05. | July 20, 2018 Four (4)
06. | September 02, 2018 | Four (4)
07. | November 01, 2018 | Four (4)
08. | December 11, 2018 ' Four (4 )
09. | February 15, 2019 | Four ( 4}

Xll. RELATED PARTY TRANSACTIONS

There contracts / arrangements / transact ons entered by the Company during the financial year
with related parties are disclosed in form AOC-2 that is attached as Annexure B.

XII.DIRECTORS®' RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3) (¢) of
the Companies Act, 2013;

1. That in the preparation of the annual financial statements for the year ended
March 31, 20189; the applicable accouniing standards have been followed along with proper
explanation relating to material departures, if any;

2. that such accounting policies as mentioned in the Notes to the Financial Statements
have been selected and applied consistently and judgment and estimates have been made that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at March 31, 2019 and of the profit of the Company for the year ended on that
date;

3. That proper and sufiicient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Comparny and for preventing and detecting fraud and other
irregularities.

4. That the annual financial statements have been prepared on a going concern basis;

5. That proper internal financial conirols were in place and tha! the financial controls were
adequate and were operating effectively.

6. That systems to ensure compliarnce with the provisions of all applicable laws were in
place and were adequate and operating effectively.



X1V. DISCLOSURES

Your Directors state that no disclosure or reporting is required in respect of the following items,
as the same are either not applicable to the Company or relevant transactions or event have not
taken place during the year under review:-

a. Issue of Equity Shares with differential rights as to dividend, voting or otherwise.

b. lIssue of shares (including sweat equity shares) to employees of the Company under any
scheme.

c. No significant or material orders were passed by the Regulators or Courts or Tribunals
which impact the goiru concern status and Company's operalions in future.

d. There are no employees who ar2 drawing salaries which attract section 197 of the
Companies Act 2013 read with Rule 5 (2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules 2014

e. The provisions of Section 135 read with Schedule VIl of the Companies Act
2013, relating to Corporate Social Responsibility is not applicable.

f. Provisions of Sectiony 148 of the Companies Act. 2013 reiating to Cost Audit is not
applicable.

XV. INTERNAL COMPLAINTS COMMITTEE UNDER THE PREVENTION OF SEXUAL
HARRASSMENT AT WORK PLACE (PREVENTION PROHIBITION AND REDRESSAL) ACT,

2013 (POSH ACT)

The Company has adopted an Anti Sexual Harassment Policy for prevention, prohibition and
redressal of Sexual harassment, pursuan! to the provisions of sexual harassment at work place
(Prevention, Prohibition and Redressal) Act, 2013. During the year under review, no complaints
were received by the Company pursuant (o the aforesaid Act / Policy

XVI. HUMAN RESOURCES

The Company understands that employe=s are vital and valuable assets. Your Directors place
on record their sincere appreciation for the valuable contribution made by the employees across
all levels of the organization

XVIl. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY COMPANY:

There are no Loans, and Investments covered under the provisions of Section 186 of the
Companies Act, 2013.

XVill. CORPORATE SOCIAL RESPONSBILITY

Corporate Social Responsibility is not applicable for the Company.




XIX. ACKNOWLEDGEMENTS:

Your Directors thank the various Central and State Government Departments, Organizations
and Agencies for the continuad help anc¢ co-operation extended by them. The Directors also
gratefully acknowledge all stakeholders of the Company viz. customers, members, dealers,
vendors, banks and other business partners for the excellent support received from them during
the year.

The Company manages monitors and reports on the principal risks and uncertainties that can
impact its ability to achieve its strategic ol ectives.

For and on behalf of the Beard of Directors

\Jﬁ’”}jﬁp ot

Naresh Nayak Niranjan Nayak
Director Director
DIN: 0034775 DIN: 0260592

Place: Mumbai
Date: September 17 , 2019




Annexure A

FORM NO. MGT 9

Extract of Annual Return as cn financial year ended on March 31, 2019
[Pursuant to Section 92 (3) of the Corpanies Act, 2013 and rule 12(1) of the Company

(Management &

I. REGISTRATION & OTHER DETAILS:

Administration) Rules, 2014]

1. |CIN U28129MHZ005PTC 155252
2. | Registration Date ' 10/08/2005
3. | Name of the Compary REX SEALING & PACKING INDUSTRIES
PRIVATE LIMITED
4, Category/Sub-category of the Category - Company limited by shares
Company Sub. Category - Indian Non-Government
Company. _
5. | Address of the Registered office  A-201, 2" floor, Plot No. 711 A,
&contact detalls Byculla Services Industries, D K Road,
Ghodapdeo, Byculla (East), Mumbai 400 027
Tel: 022-23751599
Email Id : sales@rexseals.com
6. | Whether listed company ‘No
7. [Name, Address &contact details NA
of the Registrar &Transfer Agent,
if any,

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (Al the business activities
contributing 10 % or more of e total turnover of the company shall be stated)

Sr. | Name and Description of main productg NIC Code of the % total turn over
No. / services Product/service of the Company
1. | Ceramic Fibre Product 23939 18.93 %
2 | Gasket Sheets 22199 20.96 %
3 | Gland Packing 13944 17.79 %
4 Fire Proof Sleeve 00000 10.93 %

Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES- All the
business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sr.
No.

Name and Description of main
products/ services

NIC Code of thg % total turnover of the
Product/service company




1

NA

Category-wise Shareho

Iding

1IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category of Shareholders

No. of Shares held at
01-04-2018

31-03-2018

No of Shares held at

Demat

Y%eof
Total
Shares

Physical | Total

Demat

Physical

Total

% of
Total
Shares

%
Change
during the
year

A. Promoters

(1) Indian

a) Individual/HUF

NA

3,20,000 |7,20,000{ 100

NA

3,20,000

3,20,000

100

NA

b) Central Govt.

c) State Govt.(s)

d) Bodies Corp

@) Banks/Fl

f) Any other (Foreign Co.)

Total shareholding of
Promoter (A)

NA

3,20,000 |2,20,000; 100

NA

320,000

3,20,000

100

NA

B. Public Shareholding

NA

NA NA NA

NA

NA NA

NA

NA

1. Institutions

a) Mutual Funds

b) Banks/FI

¢) Central Govi.

d) StateGowi.(s)

e) Venture Capital Funds

f) InsuranceCompanies

g) Flis

h) Foreign Venture Capital
i) Funds

i Others (specify)

Sub-total (B) (1):-

2.Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

d) Individuals

i) Individual shareholde
holding nominal share capita
up to Rs. 1 lakh

- NA

NA NA NA

NA

NA NA

NA

NA




ii) Individual shareholders
holding nominal share capital
in excess of Rs. 1 lakh

e) Others (specify)

Non-Resident Indians

Overseas Corporate Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies-DR

Sub-total (B) (2):- NA NA NA | NA [ NA | NA NA | NA NA
-'I'.qtal Public Shareholding|
(B)=(B)(1)+(B)(2)
C. Shares held by
Custodian for GDRs
ADRs
Grand Total (A+B+C) NA | 3,20,000 |2,20,000 100 | NA |3,20,0003,20,000, 100 NA
B) Shareholding of Promoter -
Sr. Shareholder's | Shareholding &t the beginnirg of the year Shareholding at the end of the year % change
No. Name in'share
Neo. of %% of total Y. of Shares No. of Y of total % of Shares dzﬁ:'?;;%e
Shares | Shares of Pledged / Shares |Sharesof the Pledged / ot
the ensumbered to company | encumbered y
company total shares to total shares
1 | Mr. Manjunath i _ 25% NIL
Nayak 80,000 25% 0 80,000 0
2 | Mrs. Meeta . _ . | 25% NIL
Nayak 80,000 25% 0 80,000 0
3 | Mr. Niranjan 25% NIL
Nayak 80,000 25% 0 80,000 0
4 | Mr, Naresh . " 25% 0 NIL
Nayak 80,000 25% 0 80,000




C) Change in Promoters’ Shareholding (please specify, if there is no change)

Sr. Particulars Shareholding at the beginning of thel Cumulative Shareholding during the
No. year year
No. of shares | % of total shares of | No. of shares | % of total shares of
the company the company
NA NA NA NA NA

D) Shareholding Pattern of top-ten Shareho!ders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

Sr.
No.

For each of the Top 10 | Shareholding at the beginning of

Shareholders the year

Cumulative shareholding |

during the year

No. of shares

% of total shares of | No.
the company

shares

of | % of total shares of |

the company

NA

NA

NA

NA

NA j

D) Shareholding of Directors and Key Managerial Personnel:

Sr. | Shareholding of each Directors |Share holding at the beginning of| Cumulative Shareholding
No. |and each Key Managerial the year during the year
Personnel

No. of shares| % of total shares of| No. of | % of total shares

the company shares | of the company
01 [ Mr. Manjunath Nayak 80,000 25% 80,000 25%
02 | Mrs. Meeta Nayak 80,000 25% 80,000 25%
03 | Mr. Niranjan Nayak 80,000 25% 80,000 25%
04 | Mr. Naresh Nayak 80,000 25% 80,000 25%




V. INDEBTEDNESS- Indebtedness of the Company including interest outstanding / accrued but

not due for payment.
Secured Loans | Unsecured | Deposits Total

excluding deposits Loans Indebtedness
Indebtedness at the beginning of
the financial year
i)Principal Amount 4,24 73,993 1,91.21,747 0 6.15.95,740
ii)interest due but not paid 0 0 0 0
iii)Interest accrued but not due 0 0 0 0
Total ( i+ ii +iii) 4,24,73,993 1,91,21,747 0 6,15,95,740
Change in Indebtedness during the
financial year
*Addition 16.78.832 0 0 16,78,832
*Reduction 0 (35.48,347) 0 (35,46,347)
Net Change 16,78,832 (35,46,347) 0 (18.67,515)
Indebtedness at the end of the
financial year
)Principal Amount 4,41,52,825 1,55,75,400 0 5.97,28,225
ii}Interest due but not paid 0 0 0 0
ii)interest accrued but not due 0 0 0 0
Total (i +ii +iii ) 4,41,52,825 1.55,75,400 0 5,97,28,225

V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL -
A. Remuneration to Managing-Director, Whole-time Directors and/or Manager. - NIL

B. Remuneration to other directors : _
There were no Independent Directors. The Directors are being paid salary as follows.-

Sr. | Particulars of Remuneration Name of the Director Total
No M. Mrs. M. Mr.
Manjunath | Meeta Niranjan | Naresh
Hayak Nayak Nayak Nayak
1 Gross salary
(a) Salary as per provisions
contained in section 17(1) of | 2950000 | 18,00000 | 2550000 | 2850000 | 1.0650000
the Income-tax Act, 961
(b) Value of perquisites w/s 17 (2) 0 0 0 0
Income-tax Act, 1961
(c) Profits in lieu of salary under 0 0 0 0
section 17(3) Income-tax Act,




1861

2 | Stock Option (¢ 0 0 8] 0
3 | Sweat Equity 0 0 0 0 0
4 | Commission as % of profit others, 0 0 0 0 0
specify...
5 | Others, please specify 0 0 0 0 0
(Professional Fees)
Total (A) 26,50,000 | 18,00000 | 29,50,000 | 29,50,000 | %,06,50,000

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD.
There were no Key Managerial Fersonnel other than MD/ Manager/ WTD during the

year under review.

VII, PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:
There were no penalties/ punishment!/ compounding of offences for the year ended March 31,

2019,

VIII. PARTICULARS OF CONTRACT/ ARRANGEMENTS MADE WITH RELATED PARTIES
[Pursuant to clause (I} of sub- seation 3) of section 134 of the Act and Rule 8 (2) of the

Companies (Accounts) Rules, 2014-A0C-2]

FOR AND ON BEﬂALF OF THE BOARD

l'*larg}:l‘;:;‘:7

Director
DIN; 0034775

Place: Mumbai
Date: September 17, 2019

Nirarjan Ngyak
Director
DIN: 0260692




Annexure B

FORM AOC - 2 - MATERIAL RELATED PARTY TRANSACTION
(Pursuant to Clause (h) of Sub-sectior (3) of Section 134 of the Act and Rule 8 (2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with
related parties referred to in Sub-secticn (1) of Section 188 of the Companies Act, 2013

including certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: -

St | Name(s) of the | Nature | Duration | Salient terms | Juslification | date  of | Amount | Date on
No. | related party and | of of of the | for approval peld as | which the
nature of | contracts/ | the contracts  or | Entering by the | advances | special

relationship arrangeme | contracts /  arrangements | into  such Bpard , if any resolution
nts/ arrangem  of contracts was passed
transaction | enis/ lransactions or In general
s transactioc | Including the | arrangemant meeting as
ns value, if any s or required
transaction under  first
proviso  to
seclion 188
1 NA NA NA NA NA NA NA N.A
2. Details of material contracts or arrangement or transactions at arm’s length basis:
_A. Directors Remuneration
Sr. | Name of Related Party | Nature of Duration and Amount (INR) l
No. ' and Relationship Transaction and terms
amount O/s as
1 | Mr. Manjunath Nayak Director’s Ongoing 29,560,000
| Director remuneration
2 | Mrs. Meeta Nayak Director's Ongoing 18,00,000
Director remuneratior
3 | Mr. Niranjan Nayak Director's Ongoing 29,50,000
Director remuneratio:
4 | Mr. Naresh Nayak Director's Ongoing 29,50,000
Director remuneratior




B. Others

Sr.No. | Name(s) of the related | Duration of Salient terms | date of approval by the Board / others Amount paid
party and nature of | the of the as
relationship contracts /' contracts or advances. if

arrangements/  amangement any |
transactions s or
transactions
including the
value, if any | |
1 Vijayalaxmi ongoing Job-work ' Services provided in accordance Nil |
Enterprises charges | with generally accepted
Firm in which ‘ commercial practices !
relative of Director
is a partner Value of services provided during
| the year Rs. 57,35,000
2 Mr. Manjunath Ongoing Loan from ' Interest charged to Company @ NA ]
Nayak Director | 12% p.a.
Director |
Loan Ofs as of March 31, 2018 -
Rs. 30,70,395
Interest paid by Company - Rs.
| 3,60,000/- .
3 Mrs. Meeta Nayak Ongoing Loan from | Interest charged to Company @ N.A I
Director Director | 12% p.a. |
Loan O/s as of March 31, 2019 - i
Rs. 61,80,153
Interest paid by Company - Rs.
7,20,000/- |
4 Mr. Nirgpjan Nayak | Ongoing | Loan from | Interest charged to Company @ N A 1
Director Director | 12% p.a. I
Loan O/s as of March 31. 2018 -
Rs. 38,147
Interest paid by Company — Rs. Nil
5 Mr. Naresh Nayak Ongoing | Loan from | Interest charged to Company @ N.A
Director Director | 12% p.a.
Loan O/s as of March 31, 2019 -
Rs. 1,24,703
Interest paid by Company — Rs. Nil
8 Mrs. Nivedita Ongoing | Loan frem | Interest charged to Company @ N.A
Nayak Director | 12% p.a.
(relative of the
Director) Loan O/s as of March 31, 2018 —
Rs. 30,81,000




| Interest paid by Company — Rs.
2,95,644
Mrs. Kalpana Ongoing Loan from | Interest charged to Company @ NA
Nayak Director | 12% p.a.
(relative of the _
Director) Loan O/s as of March 31, 2019 -
Rs. 30,81,000
Interest paid by Company — Rs.
3.80,000/-
Rex Industries Ongoing |  Rent Outstanding as of March 31, 2019 | NA
| Payment | Rs. 7,20,000

FOR AND ON ;j;l/ALF OF THE BOARD

NaQ!:;:fa‘j NiranjanNayak

Director Diractor
DIN: 0034775 DIN: 0260692
Place: Mumbai

Date: September 17, 2019




A & B) Conservation of Energy & Technology Absorption:

The Company is committed to stringeit energy conservation measures and accords the
highest priority in maintaining effective controls and utilization of energy by replacing the
machinery at the appropriate time with the latest machinery feasible for the Company
and also ensures optimum use of the machinery. Appropriate steps are also taken to

canalize the waste keeping in view the environmental laws.

Form A

Sr, No Particulars

Year -2018-2019

A. Electricity
(i) Purchase
Unit Nos. 93,626

Total Amount (Rs.)

Rs. 11,75,890.00

Rate per unit Rs. 12.56
(ii) Own Generation N/A
Through Diesel Generation Set N/A
Unit Per Litter of Diesel Oil N/A
Cost Per Unit (Rs.) N/A
B. Consumption of Electricity ir Unit for 0.57

per Unit of Production

FOR AND ON EHALF OF THE BOARD

ey

Dmactor
DIN: 0034775

Place: Mumbai
Date: September 17, 2019

Niranjan Nayak

Director
DIN: 0260692




Annexure B

FORM AOC - 2 - MATERIAL RELATED PARTY TRANSACTION
(Pursuant to Clause (h) of Sub-sectior (3) of Section 134 of the Act and Rule 8 (2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with
related parties referred to in Sub-secticn (1) of Section 188 of the Companies Act, 2013

including certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: -

St | Name(s) of the | Nature | Duration | Salient terms | Juslification | date  of | Amount | Date on
No. | related party and | of of of the | for approval peld as | which the
nature of | contracts/ | the contracts  or | Entering by the | advances | special

relationship arrangeme | contracts /  arrangements | into  such Bpard , if any resolution
nts/ arrangem  of contracts was passed
transaction | enis/ lransactions or In general
s transactioc | Including the | arrangemant meeting as
ns value, if any s or required
transaction under  first
proviso  to
seclion 188
1 NA NA NA NA NA NA NA N.A
2. Details of material contracts or arrangement or transactions at arm’s length basis:
_A. Directors Remuneration
Sr. | Name of Related Party | Nature of Duration and Amount (INR) l
No. ' and Relationship Transaction and terms
amount O/s as
1 | Mr. Manjunath Nayak Director’s Ongoing 29,560,000
| Director remuneration
2 | Mrs. Meeta Nayak Director's Ongoing 18,00,000
Director remuneratior
3 | Mr. Niranjan Nayak Director's Ongoing 29,50,000
Director remuneratio:
4 | Mr. Naresh Nayak Director's Ongoing 29,50,000
Director remuneratior




B. Others

Sr.No. | Name(s) of the related | Duration of Salient terms | date of approval by the Board / others Amount paid
party and nature of | the of the as
relationship contracts /' contracts or advances. if

arrangements/  amangement any |
transactions s or
transactions
including the
value, if any | |
1 Vijayalaxmi ongoing Job-work ' Services provided in accordance Nil |
Enterprises charges | with generally accepted
Firm in which ‘ commercial practices !
relative of Director
is a partner Value of services provided during
| the year Rs. 57,35,000
2 Mr. Manjunath Ongoing Loan from ' Interest charged to Company @ NA ]
Nayak Director | 12% p.a.
Director |
Loan Ofs as of March 31, 2018 -
Rs. 30,70,395
Interest paid by Company - Rs.
| 3,60,000/- .
3 Mrs. Meeta Nayak Ongoing Loan from | Interest charged to Company @ N.A I
Director Director | 12% p.a. |
Loan O/s as of March 31, 2019 - i
Rs. 61,80,153
Interest paid by Company - Rs.
7,20,000/- |
4 Mr. Nirgpjan Nayak | Ongoing | Loan from | Interest charged to Company @ N A 1
Director Director | 12% p.a. I
Loan O/s as of March 31. 2018 -
Rs. 38,147
Interest paid by Company — Rs. Nil
5 Mr. Naresh Nayak Ongoing | Loan from | Interest charged to Company @ N.A
Director Director | 12% p.a.
Loan O/s as of March 31, 2019 -
Rs. 1,24,703
Interest paid by Company — Rs. Nil
8 Mrs. Nivedita Ongoing | Loan frem | Interest charged to Company @ N.A
Nayak Director | 12% p.a.
(relative of the
Director) Loan O/s as of March 31, 2018 —
Rs. 30,81,000




| Interest paid by Company — Rs.
2,95,644
Mrs. Kalpana Ongoing Loan from | Interest charged to Company @ NA
Nayak Director | 12% p.a.
(relative of the _
Director) Loan O/s as of March 31, 2019 -
Rs. 30,81,000
Interest paid by Company — Rs.
3.80,000/-
Rex Industries Ongoing |  Rent Outstanding as of March 31, 2019 | NA
| Payment | Rs. 7,20,000

FOR AND ON ;j;l/ALF OF THE BOARD

NaQ!:;:fa‘j NiranjanNayak

Director Diractor
DIN: 0034775 DIN: 0260692
Place: Mumbai

Date: September 17, 2019




41, Film Center, 4th Floor, 68 Tardeo Road, »
MR RMJ & Associates 11p

T: +91-22-4944 6000
www.rjin Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Rex Sealing and Packing Industries Private Limited
Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the accompanying financial statements of Rex Sealing and Packing Industries
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2019, the
Statement of Profit and Loss, the cash flow statement for the year then ended and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion paragraph, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2019; its profit and its cash flow for the year
ended on that date.

Basis for Qualified Opinion:

We draw attention to note no. 36 of financial statement regards non-disclosure of certain particulars
required under Sch Ill of the Companies Act. Our opinion is not qualified in this matter.

Our Report of previous year also contained similar Qualification as mentioned above

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s Report, but does not include the financial statement and our auditor’s
report thereon. The Director’s report is expected to be made available to us after the date of this
ditor’s report.

Also at: A/, 2nd Floor, Safal Profitaire, Corporate Road, Prahlad Nagar, Ahmedabad-380015. T.:+91-79-4005 4985/86



Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated.

When we read the Director’s Report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with standards on auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Further, as part of an audit in accordance with standards on auditing, the auditor exercises
professional judgment and maintains professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for




one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. However, we have not expressed
our opinion on operating effectiveness of internal financial controls as Section 143(3)(i) of
the Companies Act, 2013 is not applicable to the company.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A” statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that:

a)

b)

c)

d)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the cash flow statement dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.



e)

f)

g)

iii.

On the basis of the written representations received from the directors as on March 31,
2019 and taken on record by the Board of Directors, none of the directors is disqualified

as on March 31, 2019 from being appointed as a director in terms of Section 164 (2) of the
Act.

The company is a private limited company and it falls under exemption specified in Clause
9A of notification No. G.S.R. 464(E) dated 5th June, 2015 which is further to amended by
notification dated 13th June 2017 issued by ministry of corporate affairs. Hence, we have

not reported on the adequacy and operating effectiveness of internal financial control
over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

The Company has no pending litigations that affect its financial position;
The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including

derivative contracts;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For RMJ & Associates LLP
Chartered Aggountants

Firm Regisﬁgion No: W100281

M(hir Hindocha

Partner

Membership No.: 112766

Place: Mumbai

Date: 17%

September, 2019



ANNEXURE-A TO AUDITORS’ REPORT

The Annexure referred to in paragraph 1 of the Report on Other Legal and Regulatory Requirements
of even date to the members of Rex Sealing and Packing Industries Private Limited (“the
Company”), for the year ended on March 31, 2019. We report that:

1. (a)

The Company has maintained records of fixed assets and the same has been regularly
updated.

(b) The fixed assets of the Company have been physically verified by the management during

()

the year and no material discrepancies between the book records and the physical assets
have been noticed. In our opinion, the frequency of verification is reasonable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

The inventory has been physically verified by the management during the year. In our
opinion, the frequency of verification is reasonable, and no material discrepancies have
been noticed on physical verification of inventory as compared to book records.

In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained under section 189 the Companies Act, 2013. Accordingly,
paragraphs 3(iii) (a) to (b) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not granted any loan to directors or investment, guarantee and securities as per the
section 185 &186 of the Companies Act, 2013. Accordingly, paragraph 3(iv) of the Order are
not applicable to the Company.

The Company has not accepted any deposits within the meaning of Sections 73 and 76 or
any other relevant provisions of the Companies Act and the rules framed there under.
Therefore, the provisions of clause 3(v) of the order are not applicable to the Company.

As informed to us, the Central Government of India has not prescribed the maintenance of
cost records under sub-section (1) of Section 148 of the Companies Act for any of the
products of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues including provident fund, employees’ state insurance, income-tax, sales-tax,
wealth tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues with the appropriate authorities. There were no undisputed statutory dues
utstanding as at the last day of the financial year concerned for a period of more than six



(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax and cess which have not been deposited on
account of any dispute except as stated below:

Amount
Assessment Name of the | Deposited Authority before which
Year Statute Under Not Deposited Appeal is Pending
Protest
MVAT —Act Jt. Commissioner of Sales
F.Y 10- : - 3 -
10-11 (VAT) Rs.2,78,245/- | Rs. 3,56,396/ Tak (Apbesk)
MVAT —Act Jt. Commissioner of Sales
F.Y 10-11 Rs. - 4 -
(CsT) s.5,09,690/- | Rs.3,32,422/ Txlipnesk)
MVAT —Act Jt. Commissioner of Sales
F.Y 13- ? . ; g
Y 13-14 (csT) Rs.3,29,993/- | Rs.2,98,355/ Tax [Appeals)
8. According to the information and explanations given to us and the records of the Company

examined by us, The Company has not defaulted in repayment of loans or borrowing to a
financial institutions, bank, Government or dues to debenture holders.

9. In our opinion and according to the information and explanations given to us, the Company
has not raised money by way of initial public offer or term loan during the year, hence
Clause 3(ix) of the order is not applicable.

10. During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud
on or by the Company, noticed or reported during the year, nor have we been informed of
such case by the management.

11; The Company is private limited Company and hence, the provisions of section 197 of the
Companies Act, 2013 are not applicable to it. Accordingly, paragraph 3(xi) of the Order is not
applicable.

12. The Company is not a Nidhi Company; hence clause 3(xii) of the order is not applicable to
the Company.

13. According to the information and explanations given to us and the records of the Company
examined by us, all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, 2013 wherever applicable and the details have been disclosed in
the financial statements, as required by the applicable accounting standards.

14, According to the information and explanations given to us and the records of the Company
examined by us, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review; hence
clause 3(xiv) of the order is not applicable to the Company.




15. According to the information and explanations given to us and the records of the Company
examined by us, the company has not entered into any non-cash transactions covered under
section 192 of the Companies Act, 2013 with directors or persons connected with him,
hence clause 3(xv) of the order is not applicable to the Company.

16. In our opinion and according to the information and explanations given to us, the company
is not a non-banking financial company hence it is not required to be registered under
section 45-1A of the Reserve Bank of India Act, 1934.

For RMJ angyAssociates LLP

/‘nihir Hindocha
Partner
Membership No.: 112766

UDIN: | 9112366 ARRR CCL D32

Place: Mumbai
Date: 17" September, 2019



REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Balance Sheet as at 31st March, 2019

Pariicakise Notes As at March 31, 2019 | As at March 31, 2018
Rs. Rs.
EQUITY AND LIABILITIES
Shareholders' Funds
Share capital 3 3,200,000 3,200,000
Reserves and surplus 4 60,690,662 46,292,720
63,890,662 49,492,720
Non-current liabilities
Long-term Borrowings 5 18,386,241 22,223,383
18,386,241 22,223,383
Current liabilities
Short term Borrowings 6 41,341,984 39,372,356
I'rade payables:
- Due to Micro and Small Enterprises 7
- Other than Micro and Small Enterpnses 3,715,927 14,161,346
Short-term provisions 8 328,061 270,705
Other current habilines 9 9,341,867 8,716,539
54,727,839 62,520,947
TOTAL 137,004,741 134,237,049
ASSETS
Non-current assets
Property, Plant & Equipment
I'angible assers 10 23,697,662 27,630.419
Deferred tax assets (ner) 11 2,495,358 1,943,104
Long-term loans and advances 12 14,415,159 14,426,932
40,608,179 44,000,454
Current assets
[nventones 13 28,244,127 26,555,725
Trade receivables 14 60,312,576 58,494,208
Cash and Bank Balances 15 1,781,743 1,759,278
Short-term loans and advances 16 5,920,941 3,291,630
Other Current Assers 17 137175 135,754
96,396,562 90,236,595
TOTAL 137,004,741 134,237,049

Summary of Significant accounting policies

L5

The accompanying nores are an integral part of the financial statements.

In terms of our report of even dare

For RM] & Associates LLP

Chartered Accou
Firm Registr.

Ants

Miié Hindocha
Parmer
Membership No. 112766

Place: Mumbai . ~
Date: DL

:W100281

FRN :

W100281

For and on behalf of the Board of Directors of
Rex Sealing & Pagcking Industries Pvt, Ltd.
CIN: U28129MH240511C 155252

Director

esh Nay

DIN: 00347765

Place: Mumbai

Niranja
Director
DIN:02606926

bue: 4 2 CED 2019
1 vor cors?




REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Statement of Profit and Loss for the period ended on 31st March 2019

For the year ended

For the vear ended

Fartctine Muten 31 March, 2019 31 March, 2018
Income
Revenue from opemtions 18 207,162,516 181,517,539
Less: Excise Duty - (5,128,647)
Revenue from Operations (Net) 207,162,516 176,388,892
Other income 19 2,361,529 1,487,381
Total (I) 209,524,045 177,876,273
Expenses
Cost of Material Consumed 20 126,587,534 107,216,970
Changes in Inventones 21 (211,751) (353,132)
Employee benefits expense 22 26,064,967 23,134,477
Finance costs 23 5,884 841 6,572,087
Depreciation and amortization expense 10 5,747,785 6,103,671
Other expenses 24 26,226,638 23,374,122
Total (II) 190,300,015 166,048,195
Profit /(Loss) before tax (II1I=1-1I) 19,224,030 11,828,078
Tax Expenses (IV)
- Current Tax 5,378,343 3,693,221
- Short Provision for Tax of earlier years - 43,509
- Deferred Tax (552,254) 7,741
4,826,089 3,744,471
Profit for the vear (ITI-IV) 14,397,941 8,083,607
Earnings per equity share: (Nominal Value of Share Rs 10/-)
(31 March, 2018 : Rs.10/-)
Basic & Diluted 30 44.99 25.26
Summary of Significant accounting policies 2

The accompanying notes are an integral part of the financial smtements,

In terms of our report of even date
For RM] & Associates LLP
Chartered Accountants

firn ::m:a\:wwozm

Mihir Hindocha
Partner
Membership No. 112766

Place: Mumbai

For and on behalf of the Board of Directors of
Rex Sealing & Packing Industries Pyt Ltd.
CIN: U28129MH20p5PT (155252

Director

[DIN: 00347765

Place: Mumbai

Niranja
Director
DIN: 02606926

a Y AN
Dae: 4 7 CED 2010

Date :




REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Cash Flow Statement for the year ended March 31, 2019

. For the year ended | For the year ended
Particulars A
31 March, 2019 31 March, 2018

Cash Flow from Operating Activities
Net Profit before taxation 19,224,030 11,828,078
Depreciation on Property, Plant & Equipment 5,747,785 6,103,671
Loss/(Profit) on Sales of Property, Plant & Equipment - (27,399)
Provision for Doubtful Debt . 634,809
Reversal of Provision for Doubtful Debr (1,346,514) (593,965)
Interest expense 5,884,841 6,572,087
Interest Income (114,209) [100,894)
Operating Profit before Working Capital changes 29,395,933 24,416,388
Adpustments for
(Increase) /Decrease in Inventories (1,688,402) (6,970,021)
(Increase) /Decrease in Trade receivables (471,854) (5,464,436)
(Increase) /Decrease in Loans and advances (2,588,449) (1,646,771)
(Increase) /Decrease n Other Current Assets 738 (3,155)
Increase/ (Decrease) in Trade payables (10,445,419) 3,481,109
Increase/ (Decrease) in Other current & Non current liabilines 27478 280,617
Cash Generated from Operations 14,230,026 14,093,730
Direct Tax Pard (5,350,076) (2,888,393)
Net Cash inflow from/(outflow) from Operating activitics (A) 8,879,950 11,205,337
Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment, inculding Intangibles Assers (1,815,028) {8.677,352)
Net Invesrment in Fixed Deposits 51,101 (727,585)
Sale Proceeds from Property, Plant & Equipment - 100,000
Interest recerved 112,050 122,227
Net Cash inflow from/{outflow) from Investing activities (B) (1,651,877) (9,182,710)
Cash Flow from Financing Activities
Net Proceeds from Borrowings (1,269,665) 4,435,536
Interest pad (5,884,841) (6,572,087)
Net Cash inflow from/(outflow) from Financing activities (C) (7,154,507) (2,136,551)
Netincrease /(decrease) (A+B+C) 73,566 (113.924)
Cash and Cash Equivalents at the beginning of the year 219,179 333,102
Cash and Cash Equivalents at the closing of the year 292,745 219,179

In terms of our report of even date
For RM] & Associates LLP
Chartered Accgmiants

Fiem Regstr; W100281

Mihir Hindocha
Partmer
Membership No. 112766

Place: M}lmt_)l;}

Date : r:‘"‘ 7mq

)

For and on behalf of the Board of Directors of
Rex Sealing & Packing Industries Pvt. Lid.
CIN: U28129MH2

Naresh Nay

Director

DIN: 00347765

Place: M
Date :

"7 SEP 2019

PTC155252

Niranjan ™ayak
Dircetor
[DIN: 02606926
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Notes to financial statements for the year ended March 31, 2019
1. GENERAL INFORMATION

Rex Scaling and Packing Industries Private Limited was incorporared on August 10, 2005 and is 4 quality driven, environment friendly
(50 - 9001 & 14001) modern, hi-tech enterprise specialized in manufacturing industrinl sealing and packing products,

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting Standards nonfied under the
Act. Accordingly, the Company has complied with the Accounting Standards as applicable to a Small and Medium Sized Company. The financial|
starements of the Company have been prepared in accordance with generally accepted accounting principles of India (Indian GAAP), The Company has
prepared these financial statements to comply in all material respects with the accounting standards notified Section 133 of the Comparues Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules 2014, Accordingly, the previous figures have been regrouped and reclassified to conform to)
this year's classificadon. The financial statements have been prepared on an accrual basis and under the historical cost convention.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year, except for the change m accounting
policy explaned below, if any.

2.2, Use of Estimates
The preparation of financial statements in conformuty with Indian GAAP requires the management to make judgments, estimates and assumpuons that]

affect the reported amounts of revenucs, expenses, assets and liabilities and the disclosure of contingent liabilines, at the end of the reporung penod. The|
estimates and assumptions used in the accompanying financial statements are based upon management’s evaluation of the relevant facts and circumstances
as of the dute of financial statements which in management’s apmion are prudent and reasonable. Aetual results may differ from the estmtes wsed
preparing the dccompanying financial satements thereby requiting a materal adjustment 1o the casrying amounts of assets or labilities in furure penods.,

Any reVision 1o accounting esmmates i3 recognised prospectively an current and furure penods.

2.3 Property Plant & Equipment
Tangible assets are stated at cost net of Modvat / Cenvar / VAT/GST, less accumulated depreciation and impmement loss. The cost includes any
attributable cost for bringing an asset to its working condition for its intended vse.

Subsequent expenditure related 1o an item of Property, Plant & Equipment is added to its book value only if it increases the furuee benefits from the
existing asset beyond its previously assessed standard of performance. All other expenses on exisung Property, Plant & Equpment, including day-to-day
repar and mantenance expenditure and cost of replacing parts, are changed 1o the statement of profit and loss for the period during which such expenses
are incurred

Depreciauon on tngible assets 15 provided using a “Written Down value method” based on the useful life of the asser. The useful life and Serap value of]
all agsets is estimated in accordance with Schedule 11 of Companies Act, 2013,

2.4 Intangible Assets
Intangible assets noquired ey Iy nrc d on initial cecognition ar cost. Following initial recogniton, intngible assets are carried at cost legs|
accumulated amoruzation and accumulated impatrment losses, if any.

Inmagible assers are amortized over thewr esumarted useful economic life.

2.5. luventories

Raw materials are valued at lower of cost and net realizable value. However, matenals and other items held for use in the production of mventones are not)
written down below cost if the finished products in which they will be incorporated ase expected ® be sold at or above cost. Cost of taw matenals is
determined on a First In First Out (FIFO) Basis.

Finished Goods and Work-in-Progress is valued at cost or net realisable value, whichever is lower.

Net realizable value is the esumated seling price in the ordinary course of busmess, less estimated costs of completion and estimated costs necessary to
make the sale.




Notes to financial statements for the year ended March 31, 2019

2.6, Revenue Recognition
Revenue is recognized to the extent that it is probable thar the economic benefits will flow o the Company and the revenue can be reliably measured.

a) Sak of gouds
Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been transferred to the buyer. Sale of]
goods are recorded net of trade discounts, rebates, sales tax and excise duty.

b) Inreresy Income
Interest income is recognized on a ume proportion basis taking 110 account the amount outstanding and the applicable interest mie. Interest income 13
included under the head "other income” in the statement of profit and loss.

¢) Other Income.

Income from investment and other income are accounted on accrual basis.

2.7. Foreign Currency Transactions

allnsteal recogntion
Foreign currency transactions are recorded in the reporting currency which is Indian Rupee, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currericy at the date of the transaction.

b Comversion
Monemry stems denoninated in foreign currency, which are outstanding as at the year-end, are translated at the year-end at the closing exchange rare.
Non-monetary foreign currency items are carried at cost

&) Exchange Differences

Exchange differences ansing on the settlement or on translanon of monetary items or on reporting monetary items of the Company at rates different from
those at which they were wutially recorded dunng the year, or reported in previous financial statements, are recognised as income or as expenses in the year
n which they arise

2.8 Investments
Investments, which are readily realizable and intended to be held for not more than one year from the date on which such mnvestments are milde, are

classified as current investments. All other investments are classified as long-term investments,

Long-term investments are carried ar cost. However, provision for diminution in value 1s made o recogmize a dechine other than temporary in the value of
the mvestments. Current investments are carred ar the lower of cost and farr value.

2.9 Retirement and other Employee Benefits

* Short term employee benefit

All employee benefits payable wholly within ewelve months of rendering the scrvice arc classified as short-tenm employee benefits. These benefits include
short term compensated absences such as paid annual leave. The undiscounted amount of short-term employee benefits expected 0 be paid in exchange
for the services rendered by employees 1s recognized as an expense dunng the penod. Benefits such as salaries and wages, etc, and the expected cost of the
bonus / ex-gratia are recogrused in the period m which the employee renders the related service.

* Bost employment and other long term employee benefits
Defined Contnbution schemes : Company’s contributions to the Provident Fund and Employee’s State Insurance Fund are charged to the Smtement of]
Profit and Loss of the year when the contributions o the respecuve funds are due:

The gratuity liability are a defined benefit plan. The present value of the obligation under such defined benefit plan is determined based on actuarial
valuation done by LIC ar each Balance Sheet date, usin& the Projected Unit Credit Method.




Notes to financial statements for the year ended March 31, 2019

2.8. Taxation

Provision for tax: Provision for tax is made on the basis of taxable income of the current accounting period in accordance with the provisions of Income
Tax Act, 1961.

Deferred Tax: Deferred tax liability or asset is cecognized for tming differences between the profits/losses offered for income tax and profits/losses as
per the financial statements. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantvely
enacted at the Balance Sheet date.

Deferred tax asset 15 recognized only to the extent there is reasonablé cerainty thar the assets can be realized in future; however, where there is
unabsorbed depreciation or carnied forward loss under taxation laws, deferred tax asset is recognized only if there isa virtual certainty of realization of such
asset. Deferred tax asset is reviewed as at each Balance Sheet date and written down or written up to reflect the amount that is reasonably /virtually certain
o be realized.

Minimum Alternate Tax (MAT): Its an obligation i accordance with the tax laws, which give nise to future economic benefits in the form of]
adjustment of future income mx Liability, is considered as an asset if there is convincing evidence thar the Company will pay normal s dusing the specified]
penod. Accordingly, 1t is recognized as an asset in the Balance Sheet when it is probable that the future economic benefit associated with it will flow to the
Company and the asset can be measured reliably.

Borrowing Cost

Borrowing costs o the extent related/atmbumble to the acquisinon/construction of assers thar takes substantial peniod of tme o get ready for their
wmtended use are capialized along with the respective fixed asset up to the date such asset is ready for use. Other borrowing costs are charged to the
Staremient of Profit and Loss,

2.9. Earnings Per share
Basic carnings per share are ealeulated by dividing the net profit or loss for the period atwibutable w equity shareholders by the weighted average number,
of equity shares outstanding during the period.

Diluted earnings per share are calculated after adjustng effects of potential equity shares (PES).PES are those shares which will convert into equity shares
ata later stage. Profit / loss is adjusted by the expenses incurred on such PES. Adjusted profit/loss is divided by the weighted average aumber of ordinary
plus porennal equity shases.

2.10. Provision and Contingent Liabilities

A provision is recognized when the company has a present obligation as a result of past event, it 1s probable that an outflow of resources embodying|
¢conomic benefits will be required to settle the obligation and 4 reliable estimate can be made of the amount of the obligaton. Provisions are nof
discounted to their peesent value and are determined based on the best estmate required to sertle the obligation at the reporting dare. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates

A contingent lability 15 & possible obliganon that arises from past evenis whose existence will be confirmed by the necurrence or non-occurrence of one
or more uncertan future events beyond the control of the company or a present obliganon that is not recognized because it is not probible that an
outflow of resources will be required 1o settle the obligation. A conungent lbility also arises in extremely rare cases where there i a Lability that cannot be
recognized because 1t cannot be measured reliably. The company does not recognize a contngent liability bur discloses its existence in the financial]
statements.

When there is an obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made




REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes o financial statements for the year ended March 31, 2019

3 - Share Capiral
¥ As at As at
Particula
S March 31,2019 | March 31, 2018
Authorised shares
8,00,000 Equity Shares of Rs. 10/-each £,000,000 8,000,000
2,00,000.6% Cumalative Reedeemable preference shares of Rs. 10/- each 2,000,000 2,000,000
10,000,000 10,000,000
Issued, subscribed and fully paid-up shares
3,20,000 Equity Shares of Rs.10/ - each fully paid up 3,200,000 3,200,000
Total 3,200,000 3,200,000
a, Details of shareholders holding more than 5% shares i the company
As at March 31, 2019 As at March 31, 2018
Name of Shareholder Relauonship No of Equity S No of Equity Bisiias
shares held *8° | shares held e
Me. Manyunath Nayak Director RO00 Q5N 80,000 2y
Mrs. Meeta Nayak Dieector 80,000 25% 80,000 25%)|
Me. Niranjan Nayak Director 80,000 25% 80,000 25%
Mr. Naresh Nayak Director 0000 25%% 80,00 25%
b. Reconciliation of the Equity shares ourstanding ar the begnning and at the end of the Financial Year 2018-2019
: As at March 31, 2019 As at March 31, 2018
P‘ la 2 2
i Number Rs. Number Rs.
Shares outsmnding ar the beginning of the year 320,000 3,200,000 320,000 3,200,000
Shases Issued dunng the vear - =
Sharcs bought back during the year = = = =
Shures ourstanding at the end of the year 320,000 3,200,000 320,000 3,200,000
¢, Terms/Rights artached to Equity Shares
The Company has only one class of equity shares having a par value of Rs. 10 per share, Each holder of cquity shares is entitled to one vote per share.
d. Aggregate number of bonus shares 1ssued, shares issued for consideration other than cash and shares
bought back dunng the peniod of five years immediately preceeding the reporting date NIL
4. Reserves and surplus
: As at As
uj &
Pustenin March 31,2019 | March 31, 2018
Profit and Loss
Opening balance 46,292,720 38200112
(+) Net Profit/ (Net Loss) for the current year 14,397,941 8,083,607
Closing Balance 60,690,662 46,292,720
Total 60,690,662 46,292,720




REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes to financial statements for the year ended March 31, 2019

5 - Long term Borrowings

Pirticolirs As at As at
March 31, 2019 | Macch 31, 2018
Seured Loans
Term Loans from Bank 5,814,917 9,216,209
(The Term Loans carry interest rate between 10% to 15% and tenure for the period 36 1o 60 Months, Security
provided as Car)
Less: Current Matunnes of Long Term Bartowings (2.590,676) (1,992,827)
3,224,241 7,223,383
Unsecured Loan
Loan from Directors & Relatives of Dirccrors 15,162,000 15,000,000
15,162,000 15,000,000
Total 18,386,241 22,223,383
6 - Short Term Borrowings
. As at As at
Paricelats March 31,2019 | March 31, 2018
Secured
Bank Overdraft 40,928,584 35,250,610
{(Secured against hypothecation of stock and book debts and Industrial premuses)
LUnsecured Considered Good
Laoan from Directors 413,400 1,200,885
Buyers Credir 2,920,862
Total 41,341,984 39,372,356
7 - Trade payables
: As at As at
Paru
el March 31,2019 | March 31, 2018
Trade Payables
- Toral outstanding dues of Micro and Small Enterprisce - -
- Toral outstanding dues of ther othan Micro and Small Enterprses 3,715,927 14,161,346
Total 3,715,927 14,161

*Under the Micro, Small and Medium Enterprses Development Act, 2006, certan disclosures are required o be made relanng to dues to Miceo, Small and Medmm

enterpnses. Based on the informanon avalable with the Company, there are no paries who have been wdenufied as micro, small and medmm enterprses based on the

confirmanons eircubited and responses meeed by the management.

B - Short-term Provisions

. As at As at
P culiars
e March 31,2019 | March 31, 2018
Provision for Taxadon (Net of Advance Tax) 328,001 270,705
Taotal 328,061 270,705




REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Notes to financial statements for the vear ended March 31, 2019

9 - Other Current Liabilities

Particulars fis As s
March 31, 2019 | March 31, 2018
Current Matunities of Long term Debe 2,590,676 1,992,827
Creditors for Expenses 2,196,412 2,764,950
Advance from Customers 1,185,142 796,447
Prowision for Gratuity 1,311,877 153,859
Statutory Ducs 996,976 1,241,358
Employee Dues 1,060,784 1,767,098
Total 9,‘__341,867 8,716,539
11 - Deferred Tax Asscts (Net)
. As at As at
Particulars
e March 31,2019 | March 31, 2018
Deferred tax asset
Disallowance for Provision for Doubtful debts and Bonus 551,205 218,134
Excess of net block of Property, Plant & Equipment as per books of accounts over net block for tx purpose
1,944,153 1,724,970
Gross deferred tax asset 2,495,358 1,943,104
Net deferred tax liability / (Asset ) 2,495,358 liNZi‘lM
12 - Long-Term Loans and Advances
(Unsecured/considered good)
. As at As at
1
Kaceontane March 31,2019 | March 31, 2018
Deposits
Security Deposit & Other Deposits 1,098 407 1,232,829
1,098,407 1,232,829
Other loans and advances
Capital Advance 11,940,800 11,940,804
Prepaid Expenscs 402,506 308,945
Advance Tax (Net of Provision for Taxation) 140,698 111,609
Balance wath Statutory / Government Authorities 832,748 832,748
13,316,752 13,194,103
Total 14,415,159 14,426,932




REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes to financial statements for the yvear ended March 31, 2019

13 - Inventories (valued at lower of cost or net realizable value)

. As at As at
P la
SEHOUCSEE March 31,2019 | March 31, 2018
2. Raw Marerials and components 27335748 25,949,191
Goaods-in teansit 42388
b. Finished Goods 564,883 353,132
¢. Packng Mateaal 343 496 211,015
Taotal 28,244,127 26,555,725
14 - Trade receivables
(Unsecured/considered good)
. As at As at
Paruculars
March 31, 2019 | March 31, 2018
Trade receivables outstanding foe o pedod less than six months 45,070,401 38,248,779
Trade recervables outstanding for a period exceeding six months 15,892,041 22,241,809
Less : Provision for Doubtful Debe (649,865) (1,996,380)
Total 60,312,576 58,494,208
15 - Cash and Bank Balances
i As at As at
Particula
g March 31,2019 | March 31, 2018
Cash and Cash Equivalents :
Cash on hand 102,935 6,450
Bank Balances :
Current A/c - Indusind Bank Ltd 102,296 105,120
Current A/c - 5Bl 40,970 107,604
TOB O/D A/c No. 6560 46,543
Other Bank Balances:
- Fised Deposits 1,488,998 1,540,099
Toral 1,781,743 1,759,278




REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes to financial statements for the year ended March 31, 2019

16 - Short-Term Loans & Advances

Partculars As o Asat
March 31,2019 | March 31, 2018
Deposits
Security Depasits & Other Deposits 163,652 179,233
Tender Deposits 378,000 539.872
541,652 719,105
pp—

Other loans and advances
Advance to supplicrs 2,190,653 180,278
Advance to creditors for expenses 185,460 34,600
Advances to employee 584,040 207,255
Prepud expenses 486,899 372,570
Balance with statutory/govemment authones 1,932,237 1,777,815
5,379,289 2,572,525
Total | 5,920,941 3,291,630

17 - Other Current Assets

Particulars A ar Az

March 31, 2019 | March 31, 2018
Interest Recervable 22,679 20,520
Other Recewvables 114,496 115,234
Toral 137,175 135,754

* \
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-
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18 - Revenue from Operations

REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes to financial statements for the year ended March 31, 2019

For the year ended

For the year ended

Particula,
i 31 March, 2019 31 March, 2018
Manufacturing
Export Sales 7,808,810 5,142 388
Domestic Sales 199,353,706 176,340,152
Less: Excise Duty - (5,128,647)
199,353,706 171,211,505
Sale of services 35,000
Toral 207,162,516 176!3885892
19 - Other Income
For the year ended For the year ended
Parucula
e 31 March, 2019 31 March, 2018
Interest 114,209 100,894
Net Gain on foreign currency transaction 878,105 721,021
Reversal of Provision for Doubtful debt 1,346,514 180,054
Bad Debts Recovered - 413,910
Sundry Balances Written back (2,654)
Profir on sale of Fixed Assets . 27399
Miscellaneous Tncome 22,701 46,756
Total 2,36;,:.?29 1,487,381
20 - Cost of Material Consumed
L For the year ended For the year ended
Restiutare 31 March, 2019 31 March, 2018
Raw materials consumed:
Op. Stock of Raw Matenals 25,991,578 19,435,420
Add:- Purchase of Raw Materals 123,428,851 112,120,535
Add : Direct Expenses 667,355 842,080
150,087,784 132,398,043
Less: €L Stock of Raw Materials 27335,748 25,991,578
Cost of Raw Matenal Consumed (A) 752,036 10%406,%5
Packing material consumed:
Op. Stock of Packing Matenal 211,05 150,275
Add: Purchases of Packing Matenial 3,967,979 871,245
4,178,994 1,021,520
Liess: CL Stock of Packing Material 743,406 211,05
Cost of Packing material consumed (B) 3,835,498 810,505
Total Cost of Material Consumed (A+B) 126,587,534 | 107,216,970




REX SEALING AND PACKING INDUSTRIES PVT, LTD.
Notes to financial statements for the vear ended March 31, 2019

21 - Changes in Inventories

For the year ended For the year ended
Sxrictlen 31 March, 2019 31 March, 2018
Opemng Stock of Finished Goods 353,132 .
Less: Clossing stock of Finshed Goods (564,883) {353,132
Changes in inventorics (211,751) 353,132
22 - Employee benefit expenses
: For the year ended For the year ended
LRt 31 March, 2019 31 March, 2018
a) Salanes and other allowance 16,318,782 12,658,695
b) Directors Remuneration 7,500,000 Q000,000
Contributions to -
Provadent fund 319,309 330,423
Employer's State Insurance Scheme 175,008 161,009
Maharashtea Labour Welfare Fund 1,776 1,692
Gratuty 1,158,018 |88 H63
Staff welfare expenses 392,075 793,795
Toml 26,064,967 311477
23 - Finance Cost
: For the year ended For the year ended
Particula
o N 31 March, 2019 31 March, 2018
Interest Expenses 5,884,841 6,560,087
Other Finance Cost 12,000
Total 5,834!341 6,572,087




REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Notes to fi ial statements for the year ended March 31, 2019
24 - Other Expenses
¢ For the year ended For the year ended
Particulars
e 31 March, 2019 31 March, 2018
Labour Charges 5,918,688 4,273,825
Consumption of stores and spare parts 210 5,735
Factory Expenses 165817 53,667
Electnicuty charges 1,321,692 1,070,423
Repairs & Maintainance
On Buildng 1,587,096 12,500
- On Machinery 191,140 48577
- On Others 085,670 1,196,674
Transpormation Expenses 3,411,786 2,740,896
Rent 1,591,231 vr2.10
Auditor Remuneartion 438,505 325,000
Legal and Professional charges 645,090 941,589
Brokemge & Commussion 2476,034 1,136,796
Commumcanon Expenses 255,501 277,888
Travelling & Conveyance Expenses 2484 40 1,998,622
Rares & Taxes 354,587 1,089,884
Office Expenses 348,077 262 968
Insurance Charges 457.017 WO2TH
Panung and Stationery 2520155 192,330
Bank Charges 304,964 200,722
Sales Promotion & Other Selling Expenses 326,781 246,623
Secunity Expenses 346,058 341,220
Provision for Doubtful Debts = 634,809
Bad Dcbts 1,397,943 2,131,189
Sundry Balances W/ off 53,440 (2,301)
Packing Expense 78,450 73,479
Miscellaneous Expenses 433,796 2,738,628
Toal 26,226,638 23,374,122
24.1 - Auditors Remuneration
. For the year ended For the year ended
Parti 3
sxiculue 31 March, 2019 31 March, 2018
Statutory Audsr 225,000 210,000
Tax Audst 75,000 61,000
COrher Services and Taxation matter 135,000 55,000
Reimbursement of expenses 3,505
Total 438,505 325,000
25 » CIF Value of Imports
: For the year ended For the year ended
Tz 31 March, 2019 31 March, 2018
Raw Matenials 69,491,786 65,968,358
Toral 69,491,786 65,96%28_

,



REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Notes to financial statements for the vear

ded March 31, 2019

26 - Expenditure in Foreign Currency

3 For the year ended For the year ended
P .
i 31 March, 2019 31 March, 2018
Foreign travelling expenses 98,100
Total 98,100 -
27 - Eaming in Forcign Currency
: For the year ended For the year ended
Particula B
= 31 March, 2019 31 March, 2018
FOB value of export sales 7,808,810 5,107,315
Total 7,808,810 5,107,315
28 - Particulars of Revenue from Operation
i For the year ended For the year ended
Trculiis 31 March, 2019 31 March, 2018
Sales of Products:
Ceramic Fibre Product 39,224,132 26,507,555
Chermucals 8,108,237 4214273
Fire Proof Sleeve 22,639 876 25,664,184
Gasket Sheet 43,513,642 41,771 483
Gland Packing 36,661,763 32.405,714
Industrial Bellows 16,817,144 15,533,544
Stlica Products 17,279,272 12,662,697
Orhers 22,718,449 17,596,444
Sales of Service 35,000
Total 207,162,516 176,388,802
20 - Value of Imported and Indigenous Raw Material Consumption
. For the year ended For the year ended
Peiculen 31 March, 2019 31 March, 2018
Raw Materials
Imported 79,963,984 63,968,358
Indigenous 42,788,052 401,438,107
Total 122,752,036 106,406,465
30 - Earnings Per Share
; For the year ended For the year ended
articulk
R 31 March, 2019 31 March, 2018
Basic and Diluted Eamnings per share
Profit/ (Loss) attnburable to Equity shareholders 14,397,941 B.083,607
Weighted average number of equity shares 320,000 120,000
Basic/ Diluted eamings per share 44.99 25.26

Face value per shage

10
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REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes to financial statements for the year ended March 31, 2019
31 - Related Parties Disclosure:
Relationship Related Party Name

Fiem in which relative of Director are partner Vijaylaxmi Enterprses

Director Mr. Manjunath Nayak

Director Mrs. Meera Nayak

Director Mr. Nirantan Nayak

Director M. Naresh Nayak

Firm in which Director ure partner Rex Industdes

Relative of Director Mrs. Nivedita Nayak

Relatve of Director Mrs. Kalpana Nayak

Key M P 1, Dii &
Name of the party Nature of transactions Relatives of Directors
2018-19 2017-18

Vijaylaxmi Enterprises ob-work charges 5,735,000 4,152,425

Rex Industnes Rent Payment 720,000

M. Masjunath Navak Crpening Balance 3,000,049 3.090.724
Loan Recoived 1,003,884 1,392,655
Loan Repuid 1,023,537 1,393,330
Closing Balance 3,070,396 3,090,049
Director's Remuneration 29,50,000 2,400,000
Closing Bal = 70,000
| on Loan 360,000 364,000
Closing Balance - -

Mrs. Meem Nayak Opening Balance 6,565,243 7,272,875
Loan Received 681,830 1,180 400
Loan Repud 1,066,920 1,888,032
Closing Balance 6,180,153 6,565,243
Director's Remuneration 1,800,000 2,400,000
Closing Balance - -
Intérest on Loan 720,000 720,000
Closing Balance - 15,000

Mr. Niranjan Nayak Opemng Balanee 443,255 377,957
Loan Recerved 109,302 312676
Loan Repad 314,410 247,378
Closing Balance 38,147 443,255




REX SEALING AND PACKING INDUSTRIES PVT, LTD.
MNotes to financial statements for the vear cl_'lded March 31, 2019

Director’s Remuneration 2,950,000 2100000
Closing Balance 175,000

Mr. Naresh Nayak Opening Balance 102,338 73,921
Loan Receved 1,548,689 4,765,184
Loan Repaid 1,526,324 4,736,766
Closing Balance 124,703 102,338
Dhrector’s Remuneranon 2,950,000 2,100,000
Closing Balance - 180,000

Mrs. Nivedita Nayak Opening Bilance 3,000,000 1,500,000
Loan Received 324,000 1,866,079
Loan Repad 243,000 366,079
Closing Balance 3,081,000 3,000,000
Interest on Loan 360,000 295,644
Closing Balance - -

Mrs, Kalpana Nayak Opening Balance 3,000,000 1,500,000
Loan Received 324,000 1,765,636
Loan Repaid 243 000 265,636
Closing Balance 3,081,000 3,000,000
Interest on Loan 360,000 295.151
Cl g Bal =

3% - Details of Provision on Doubtful Debts

Particulars of Provisions As at March 31, 2019 As at March 31, 2018

Opéning Balance as on 01.04.2018 1,996,380 1,935,535

Addinonal Provisions made m 2018-19 - 634,809

Amount of Provisions wsed w 2018-19 - 180,054

Amournt of Provisions reverssed in 2018-19 1,346,514 413,910

Closing Balance as on 31.03.2019 649,865 1,996,380

Yo
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REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes to financial statements for the year ended March 31, 2019
33 - Contingent Liabilty

Particular As at 31 March, 2019 As ar 31 March, 2018
Liability on sales tax payable on non-collection of € - Form from the customers. 1,133,620 1,749,905

33: a. The company has. receved 2 notice of dated 06/09/2016 under of Central Sales Tax Act, 1956 eaising a arginal liability of Rs.9,10,823/- susequently the
department waived off Rs. 68,711/~ for assessment peniod 1-4-10 to 31-3-11. Part payment of Rs, 4,30,000 has been done agains the order. The company has puid
additonal Rs. 79,690 for availing amnesty benefit. Stay has been granted by the authority foe the balance amount of Rs. 3,32,422/-
b. The company has receved a notice of dared 06/09/2016 under of MVAT Act, 2002 raising a liabslity of Rs. 8,12,300/- susequently the department waived off Rs,

1,77,768/- for assessment period 1-4-10 to 31-3-11. Pact payment of Rs. 2,70,000 has been done against the order. The company has paid additional Rs. 8,245 for]
availing amnesty benefit. Stay has been granted by the authonty for the balance amount of Rs.3,56.396/-

< The company has received a notice of dated 28/03/2018 under of (ST Act, 1956 raising  liability of Rs. 6,28,348/- for assessment peniod 1-4-13 1o 31-3-14. Pact
payment of Rs.3,20.993/- has been done against the order. The company has obtained stay against the balance amount of Rs.2,98,355/- However the company has

provided for the full ampunt i thr financials.

34: In the opmion of the Management, the Current Assets, Current Labilitics, Loans and Advances are approsimately of the value smted, if realised in the ordinary
course of business and are subject 1o confirmation.

35 : The Company has received any intimation from supplicrs regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006, and
hence disclosures, if any, relating o amount unpasd as at the end togother with intecest pawd/payable as required under the said Act have been given

36: Regarding matenal consumption detuls-
In the absence of mformanon, disclosure under the broad head of Raw Matenal € phon s ot fi hed

37. Thete are numerous interpretanve issues relatng to the Supreme Court judgement on PF dated 28th February, 2019. The cumpany has not made any addiwonal
provision from the date of the Supreme Court order as the amount is not material. The company will update its provision, on eeceiving further clarity on the subject.

38. Figures for the previous year have been regrouped and reclassified wherever necessary.
In teems of our report of even date For and on behalf of the Board of Directors of

For RM] & Associates LLP ‘Rex Scaling & Packink Industries Pyt Lud.
¥ (CIN: UZB129MH2005P) C155252

st W100281

Nayak Niranjan k
Durector Director
Membership No. 112766 DIN: 00347765 DIN: (12606926
Place: Mumbai Plage: Mumbai Place: Mumbm
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