REX SEALING AND PACKING INDUSTRIES PVT. LTD.
‘ " Balance Sheet as at 31st March, 2018 o

EQUITY AND LIABILITIES
Shareholdens' Funds
Share capital

Reserves and s.urplus

Non-current habilities
f.ong-tenm Borrowings

Current habiliues

Short erm Borrowings

| rade pavables:

{ Due to Micro and Small Enterprses

it} { Mher than Micro and Small Enterpnses
Short-term provisions

{ dther current labihties

| As at Masch 31, 2018 | As at March 31, 2017
. Rs. | Rs.

L3 3200000 | 3 2000
‘ 4 36,292,720 38,209,112 |
49,492,720 41,409,112
| |

5 33323 383 | (8.328.1495

l | 22,223,383 18,328,195
6| 19 372356 18 735,189
l 14.161 346 10.680.238 |
8 270,705 2343252

o 8.7 0,33 8332744

62,520,947 60,291,420 |

—womaL____ T 1 BTl 120028727

ASSETS
Non-current assets
Propcrty, Plant & Equipment
Langiblc asscts
Deferred tax assets (net)

hun.g-tr:rm lcrans and advances

Current assets

Loventories

| rade receivables

oash and Bank Balanoes
shorr-term inans and advances

( rher Courrent \ssers

| |
i

| 16) 37 631 419 I3 1293

| 1 1,943,104 1,950,843

12 14,420,932 16,833,121

| 44,000,454 43,913,305

]

i3 26.555.725 | 19.385.704

I PO 38,494 20% | ST

A L [ 7349 27 R

b 3,291,030 21335}

17 135,754 133 932

t 90,236,595 76,115,422

- _TOTAL ] 134,237,049 | 120,028,727

sammary of Spmticant accounting policics

Fhe accompanving notes are an integral pare of the financal statements,
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REX SEALING AND PACKING INDUSTRIES PVT. LTD.
 Statement of Profit and Loss for the period ended on 31st March 2018

Income

Revenue from operations

f.ess: Excise Duty

Revenue from Operanons (Net)
Other income

Total (1)

Expenses

Cost of Matenal Consumed

Changes in Inventones

Emplovee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total (II) ;

Profit /(Loss) before tax (I1I=I-1I)

Tax Expenses (IV)

- Current [ax
- Short Provision for Tax of earier years
- Deterred Tax

Profit for the year (111-IV)

Earnings per equity share: (Nomunal Value of Share Rs 10/-)
(31 March, 2017 : Rs.107-)
Basic. & Dilted

Summary of Significant accounung policies
['he accompanying notes are an integral part of the financial statements.

{n rerms of our report of even date
For RM] & Associates LLP
Chartered Accountanrs

Firm Registranon W12 @4

L

Javesh Jain
Partner

Membership No. 135437

Place. Mumbar
Date:u2 uv, 201

For

18

19

the e.a_r ended
- 31 March, 2018

181,517,539
5.128,647)
176,388,892

For the year ended
| 31 Macch, 2017

185,431,752
49,776,083,

165,655,064

1,487,381 |

1617 296 449
1333,132)

23,134,477
6,572,087
6,103,671

23,300,643

11,828,078

3,693,221

2,351,722

YT DM TRG
627 .94H)
22144232
6,940,150
3,534,668
23,529,255

11,279,755

4453 (KK)
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REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Cash Flow Statement for the year ended March 31, 2018

Cash Flow from Operating Activities

Net Profit before taxagon

Depreciation on Property, Plant & Equipment

Excess Deprecianon Adjusement of Last year

Loss/ (Profit} on Sales of Property, Plant & Egqoipment
Provision for Doubtiul Debt

Reversal of Provision for Doubtful Debe

Interest expensc

Interesr Income
Operating Profit before Working Capital changes

A ihillﬁmmﬁ fut

{Increase) /Decrease in Inventones

(Increasc) /Decrease in Trade rocevables

(Increase) /Decrease i Loans and advances

(Increase) /Decrease n Other Current Assers

Increase/ (Decrease) tn Trade payables

Increase/ (Decrease) n Other current & Non currear habtbnes
Cash Generated fram Operations

Inrect Tax Pad
Net Cash inflow from/ (outflow) from Operaung activities (A)

Cash Flow from lavesting Activitics

Purchase of Property, Plant & Equipment, inculding Intangibles Asscts
Net {nvestment in Fixed Deposits

sale Proceeds from Property, Plant & Equapment

Interest recetved

Net Cash inflow from /(outflow) from Investing actvities (B)

Cash Flow from Financing Acuvities
Net Proceeds from Borrowings

Interest p:ud

Net Cash inflow from/ (outflow) from Financing acuvities (C)
Net increase / (decrease) (A+B+C)
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the closing of the year
In rerms of our report of even Jate
For RM] & Assoctates LLP

Charwred Accountants
Firm Registranon 'W1002%4

Jayesh Jain
Partner
Membership N 135437

Place: Mumba
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Fut the year e i

the year ended
31 March, 2018 31 March, 2017
{1 828,078 11,279,755 |
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(34 809 | 1 T08 474 |
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G572 08/ WETRES
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Notes to financial statements for the year ended March 31, 2018

Rex Sealing and Packing Industries Private Limited was incorporated on August 10, 2005 and 15 a quality dnven, environment fnendly

1. GENERAL INFORMATION ‘
(180 - 9001 & 14001) modern, hu-tech enterprise speaialized in manufacturing industnal sealing and packing products. !

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1. Basis of Prcparation
The Company is a Small and Medium Sized Company (SMC) as defined tn the General Instrucuons i respect of Accounting Mandards notificd under the

alfaly o villdee a0 ¥ AN b

Act. Accordingly, the Company has complied with the Accounting Standards as applicable to 2 Small and Medium Sized Company. The ﬁnnncmll
statements of the Company have been prepared tn accordance wath generally accepted accounning principies of India (Indian GAAP). The Company hu:a.'
prepared these financtal statements to complv in all materal respects with the accounung standards nonficd Secrion 133 of the Companies \et 2013, readl
together with paragraph 7 of the Companies {Accounts) Rules 2014, Accordingly, the previeus figures have been regrouped and reclussitied o contorm 1o

this vear's classification. {'he financial statements have been preparcd on an accrual basis and under the histoncal cost convennon

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year, except for the change i accounting
policy explained below, if any.

2.2. Use of Esumates |
I'he preparation of financual statements in conformity with Indian G VAP requires the managoment o make judgments, csamatos and Lesumprions rhat}

affect the reported amounts of revenues, cxpenses, assets and labtities 2ad the disclosure of connogent habihitics, at the end ot the repormng penaed  Hhgg
estimates and assumptions used in the ucomflmymg financial statements are based upon management’s evaluation of the relevant tacts and;
circumstances as of the date of financial statements which in management’s opinion are prudent and reasonable. Actual results may ditfer trom fhr!
csumates used in preparing the accompanying financial statements thereby requiring a material adjustment to the carrying amounts of asscts or labihoes
in future periods.. Any revision to accounting estimates is recognised prospectively m current and future penods.

Tangble assets are stated at cost net of Modvat / Cenvar / VAT/GST, less accumulated deprecation and imparment loss. The cosr includes any
attnbutable cost for bringing an asset to its working condinon for its intended use.

r
2.3 Property Plant & Equipment and Depreciation l
subsequent expenditure related to an item of Property, Plant & Fyguipment is added to it book value oalyv st it increases the futurg bunchits from rlui
existing asset beyond its previously assessed standard of performance Al other expenses on exstng Properry, Plant & Lquipment, including diy -ty B
repair and mantenance expenditure and cout of replacing parts, arc changed to the statement of profit and loss for the penod durmg which sach expensaosg

are mncurred. .
{

-y : !
Depreaation on tangible asscts is provided using a *“Wiritten Down value method” based on the useful hife of the asset. The usetul life and Sceap value o
all assets 15 estimated in accordance with Schedule 11 of Companies Act, 2013

24 Intangiblc Asscts |
Intangible assers acquired separately are measured on mtal recogninon at cost. Followmng minal recogmnon, mtangble assers arg carried at cont doss
1ccumulated amoruzation and accumulated impatrment losses, if any.

intangible assets are amortized over their esamated useful economic bife.

2.5. Inventones

C Raw marerals are valued at lower of cost and net realizable value. However, matenals and orher wems held for use i the producnon Of INVOIHONICS G
O wWotwen dﬂWﬂ bulnw COnY lf the ﬁ.ﬂiﬁhtd pl’ﬂdlﬂftﬂ iil W‘hit‘h [hL‘ﬁ' wtil I l.!l(i'rl;']‘nﬂ‘:{ltt.‘i.! AT L‘?ﬁ.pul:tu“d rer Do sedid At or aberve Cormt oot ot raw IRMEIRI L
derermined on a Fiast In Fiest Oue (FIFO) Basis,

Finished Goods and Work-in-Progress 1s valued at cost or net realisable value, whichever s lower.
Net realizable value s the esttimated selling price in the ordinary course of business, less csnmated coxts of complenon and estimated Costs necessarn o
\

make the sale

L. o AT
-




Notes to financial statements for the year ended March 31, 2018 ]

2.6. Revenue Recognition
Revenue is recognized to the extent that it is probable that the cconomic benchits will flow tor the Company and the rovenue can be rchiably micasur J

o) Sale of goads
Revenue from sale of goods 1s recognized when all the signtficant risks and rewards of ownership ot the goods have been transterred to the buver Sale ot
goods are recorded net of trade discounts, rebates, sales tax and excise duty.

b} Interest Income

[nterest 1ncome is n:cugumcd on a bme proportion basis taking into account the amount outstanding and the ﬂpplicul}ir MITETOSE FATC FITCTest icHmee 1S

ncluded under the head "other income” in the statement of profit and losx. |
¢) Qther Income o
Income ftom investment and other income are accounted on accrual basts,

2.7. Foreign Currency Transactons

a)[nitial recogmition

Foreign currency transactions are recorded in the reporting currency which 13 Indian Rupec, by appiving 1o the foretgn currencs amount the exchange rate

between the teporting currency and the foretgn currency at the date of the transacton.

b) Conversron -
Monetary items denominated in foreign currency, which are outstanding as at the vea r-end, arc transhated at the cear-end at the closing oxchange rare

. . i
Non-monetary foreygm currency items are carried at cost

¢) Exchange Differences '

xchange diffetences ansing on the sertiement or on translaton of monetary wems or oo reporting moactary kems of the Company at rates ditt ened
from those at which they were imitially recorded during the vear, or reported in previous financal statements, arc recognised as INCOME OF 43 CXPUises 1
the vear in which they anise.

2.8 Investments
lnvestments, which are readily realizable and intended to be held tor not more than one year from the date nn which such investmoents arc made, e
classified as current investments. All other investments are classified as long-term nvestments.

[.ong-term wnvestments are carned at cost. However, provision for diminution in value 15 made to recognize a dechine other than wmpocan e the vadug ot
the investments, Current investments age carried at the lower of cost and fair value

2.9 Retirement and other Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employec benetits. These benefits includy §
short term compensated absences such as paid annual teave. The undiscounted amount of short-term cmplovee beacies expecred roobe pasd e oxcbunee
for the services rendered by emplovees is recognized as an expense dunng the penod Benefirs such as salanes and wagees. et and e onpoored cose ot

the bonus / ex-grana are recogused in the penod in which the employee renders the related sernvice.

¢ Fos mplovipent and other jong (¢ CmpiOoycs DGl
Defined Contribution schemes : (.ompany’s contnbunons to the Provident Fund and Employet’s State Insurance FFund are charged o the Staremaone of
Prafit and Loss of the year when the contnbutions to the respective funds are duc.




Notes to financial statements for the year ended March 31, 2018 l
J

2.8, Taxation

Tax Act, 1961

Provision for tax: Provision for tax is made on the basts of taxable income of the current accounting portod in accordance with the provisions of Facomg
Deferred Tax: Deferred tax habiliry or asset 1s recognized for tnung differences between the profies/losses oftered for meome tax and profies Josses as
per the financial statements. Deferred tax assets and liabdities are measurcd using the tax rates and tax laws that have been cnacted on substanoy oy
crracied at the Balance Sheer date.

Deferred tax asset is recognized only to the extent there is reasonable certanty that the assets can be realized i tuture, however, where thoere s
unabsorbed depreciation or carded forward loss under taxaton laws, deferred mx asset is recogrized only if thore 15 a virmual certunn of realization oty
such asset. Deferred tax asset i3 reviewed as at each Balance Sheet date and written down or written up to reflecr the amount thar s reasorahbe /virraathy
certatn to be realized.

Minimum Ahernate Tax (MAT): Its an obligation in accordance with the tax laws, which give nse to furure cconomic benetits i the torm o)
adjustment of future income tax liability, is considered as an assct if there is convinang evidence that the Company will pay normual tax dunng thel
specificd period. Accordingly, it is recognized as an asset in the Balance Sheet when 1t probable that the future cconomic benefir assoctared with i will
flow to the Company and the asset can be measured relably

Borrowing Cost

Borrowing costs to the extent related/attributable to the acquisiion/ construction of assets that takes substantial penod of tme to get raads tor tharr
intended use are capitalized along with the respective fixed asset up to the date such asset is ready for use. Other borrowing costs are charped to the
Statement of Profit and Loss. '

2.9. Earnings Per share

Basic earnings per sharc arc calculated by dividing the net profit or loss tor the penod attnibutable o cquin sharcholders i the waghrod averape aumber
of equity shares outstanding during the peniod.

Diluted eamings per share are calculated after adjusting effects of potential equity shares (PES).PES are those shares which will convert nro cquity shares¥
at a later stage. Profit / loss is adjusted by the expenses incurred on such PES. Adjusted profit/loss is divided by the weighted average number of nrdumr}‘
plus potennal equity shares.

2.10. Provision and Contingent Liabihtics

\ provision is recogmized when the company has a present obligation as a result of past event, it is probable that an outflow of resources cmix whvings
economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligagon. Provisions are net
discounted to their present value and are determined based on the best esumate required to settie the obliganion ar the reporong date These estimates are
reviewed at each reportng date and adjusted to reflect the current best estmates

A contingeat Hability s a possible obliganon that anscs trom past cvenats whose extstence will be contirmeod Dy thoe occurmonce or pon-ogeurroiee o sni
or more uncertain future events bey'f;md the control of the company Of a1 present r:bllg&tﬁ r That s ot rccﬁ;_mtﬂ_*d because 1t 1 not probubde that an
outflow of resources will be required to settle the obligation. A connngent habality also anses in extremely rare cases where there s a fabihine thar cannes
be recognized because it cannot be measured rehably. The company does not recognize a contingent hability bur discloses its existence a the FHLINC LY
SEAtemMenes

W hen there 1s an obligation N respect of which the likelihood ot outflow of resources 18 remaote, no pmvtsmn or disclosure 5 madoe ‘

' ..‘i .




REX SEALING PACKING INDUSTRIES PVT. LTD.
Notes to financial statements for the year ended March 31, 2018
3 - Share Capatal

March 31, 20181 March 31, 2017

Authorised shaces
8.00.000 Equsty Shares of Rs. 10/ -each

240,000 6% Cumalative Reedeemable preterence shares of Rs. 14/ - each

Issued, subscribed and fully paid-up shares
3,20,000 Equity Shares of Rs.10/ - ¢ach fully paud up

Total

a. Detasls of shareholders holding more than 5% shares in the company

Name of Shaseholder Relationship

B T CLTRET AT R

Mrs, Meera Nayak
Mr. Naresh Nayak

¢. ['erms/Ryghes artached ro Equary Shares
'T'he Company has onlv one class of equaty shares having a par value of Ks. 10 per share. tach holder of squiny shares s cnntled 1o one vote pes sharn

d. Aggregate number of bonus shares wsued, shares 1ssued tor consideranon ocher than cash and shares
bought back dunng the penod of five vears immediately precesding the reportng date - N

4. Reserves and surplus

. As atMarch 31| As atMarch 31,
—
Profit and Loss |
Openng balance 38,209.112 35,778,788 |
(+) Net Profit/ (Net Loss) for the current year 8,333,607 2430524
(+7 Teanster trom Reserves ,

(-1 Proposed Dividends

k

(-5 {ax on Proposed Dividends

s Transfer ro Reserves

38,009,112

Closing Balance




REX SEALING PACKING INDUSTRIES PVT. LTD.
Notes to financial statements for the y car cnded March 31, 2018

. Ag atMarch 31, As atMarch 31,
Particu
s ' o

3,210,309 B417 840

5 - Long term Borrowings

Seured Loans
{erm Loans trom Bank
{The erm Loans carrv interest rate between 10%% o 15% and tenure for the pertod 36 1o 60 Months. Secunty

provided a8 Industnal premises and Car)

1,092827 (2 (189 .045;

7223383 ] 6,328,195

Loan trom Directors & Relatves of Dircctors lJ (}0'0 000

I.ess: Current Matunnes of Lﬂng Term Borrowngs

Toud _ _ _-:.r;r_m

| | — | As atMarch 31,| As atMarch 31,

6 - Short Term Borrowings

Secured
Bank Overdraft 35,2506 1] 36.919.713
(Secured aganst hypothecanon of stock and book debes) |
Lmn me L)uectm LAY BRS P 8Es 87
- Buytrs (Credit 29X 862
T O LLapTs6 8,735,189 |
7 - Trade payables
articulass As atMaech 31,| As atMarch 31, |
P 2018 2017

T'rade Payables

- Total ourstanding dues of Micro and Small Enterposes ]

- 'Total outstanding dues of ther othan Micro and Small Enterpnses 14,161,340 11,680,238 |

Total 14.161,34¢ 10,680

*Under the Micro, Small and Medium Enteeprises Development Act, 2006, certan disclosures are reguired 1o be made eclatingg v dues 1 Macro, serabl ] Mcdnam
COHTTPIISTS. Based on the nformanon avadabic with the {;ﬂrnpﬂﬂ}‘, there are no PArnCcs whor have been destsfwed as mucro, amua and imedeam ontoeprses Prpscd ooy i

confumacons carcwated and responses recewved by the mamagement,

8 - Short-term Prgvisions

p.m B o o ' o As atMarch 31,] As atMarch 31,
' 2018 2017
Provision for Taxadon ONer of Advance Fax) 276,705 3 343,252

s \
)
oo *.:
A L IR MR NTLY! j
T
Voo

W

l‘!.'a_.. :

\ %




REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes to financial statements for rear ended March 31, 2018

9 - Other Current Liabihties

As atMarch 31,

As atMarch 31,
2017

2018

Current \Matunaes of L.ong rerm Debt R R 2 UIRY 045

(reditors tor Expenscs 2763 957 | 2476070

i Advance from {_ustomers | TO6 147 671,437
| Statutory Dues 1,395,217 | 1,301,274 |

Emplovee Dues 1,707,098 U3 414
$

8,532,741

Total | 8,716,539

11 - Deferred Tax Assets (Net)

Aa atMarsch 31, As atMarch 31,
| 2018 2017

Deferred tax hability
As per Sec 43(B)
Gross deferred tax hability

Deferred tax asset
[isallowance for Provision for Doubt full debts and Bonus 218,134 233,004
Excess of net block of Property, Plant & Equipment as per books of accounts over net block for tax purposc

el

1,724,970 787,175

Groes deferred tax asset g 1,943,104 1,950,845

Net deferred tax liability / (Asset 943,104 950,845

12 - Long-Term Loans and Advances

(Unsecured/ considered good)

P T—— - _ re T Ty
Deposits
Secunty Deposnt & Other Deposits 1, 232829 032, 1ul

I

Other loans and advances

Capit A1 \dvance : 11,04 Bin! {1,940 Bin I
Prepad Expenses 308 945 166,121
Advance Tax (Net ot Provision tor | axanon) [1E.609 3032493
Balance with Statutory £ Government Authonoes | 832,748 011 .6i

14,426,932 16,833,121




REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes m.ﬁmcinlamtemmm for the vear ended Ma:ch.ll,zm&

13 . Inventories {valued at lower of cost or net realizable value)

. As atMarch 31,| As atMarch 31,
. PMM : 7018 1-‘? |
ta. Raw Matermals and components 23,949 194 EXTaBRITT
(Goods-in transi 42,188 3,360,720 :
b. Finished Goods _ 153,137 |
¢. Packing Marenal 2iuls | 91,273
- Tota 1 26555725 19,585,704
14 - Trade receivables
(Unsecured/considered good)
e | As atMarch 31,} As atMarch 31,
Trade recervables outstanding for a penod less than six months 38 248,770 3G 076 484
{'rade receivables outstanding for a penod exceeding six months 22 241,809 15949672
Less : Provision for Doubtful Debt 1996 381 1953585,
Total | 88,494 20§ 53,070,617
15 - Cash and Bank Balances
o e e 'As atMarch 31,| As atMarsch 31,
Cash and Cash Equivalents :
(Caxh on hand 92665
Bank Balances :
EFEFC A/C - Indusind Bank Ltd 32.536
Current A/c - indusind Bank Led (34,112
Current \/c - SBi TR,
Other Bank Balances: ’
- Fixed Deposits 1,340,094 BI2o14 |
145,617

M§Hﬁﬁ ”

(*\ w100281




REX SEALING AND PACKING INDUSTRIES PVT. LTD.
m to ﬁnancm.l statements fm_: the year ended Macch 31, 2018

16 - Short-Term Loans & Advances

Deposits
Security Deposits & Other Depuosits
Tender Deposits

179233 |
539,872

| 719,105

Othes loans and advances

Advance to supplers 180,278 0600604
Advance to creditors for expenses - 34,649 16,325 |
Advances to employee 207,255 231.826
Prepard expenses Y72 370 SER 4
Balance wath statutony /government authonpes 777,815 254913 2

17 - Other Current Assets
j . S As atMarch 31| As atMarch 31,
Interest Recevable . 41,833

Other Recevables 112,079 |




Rex Sealing & Packing Industries P, Lxd.
MNuies (o inancial siatements for the year ended March 11, 2518

1 uerency indan Kupaos)

11‘31"*"1:1

Phant de Machinery 1103079 — 4, Ha T 347
Furmiue & Fravaces I —- i
{Mbce Diguspancyt ' =t d2? %
{ omputees 1ty
= . vy . 339
Far Rex 3tl.l|n§ & ¥
ThHrecior w
e 1




REX SEALING AND PACKING INDUSTRIES PVT. LTD. |
Notes to financial statements for the year ended March 31, 2018

18 - Revenue from Operations

N o Fortheyearended |  For the year ended
Particulare
| 31 Masch, 2018 31 March, 2017
1
Manufacturing |
- Export Hales 5,142, 188 1,954,05"
- Domesnc Sales 176,340,152 180,132,217
[ess: xase Duny ‘5 128.647 19.776.688)
| _ 171.211,505 160,355,529
Sale of services 35 0041 W13 47K
Total
19 - Other Income
- ' For the year ended31] For the year endedll
g | March, 2018 March, 2017
lnrerest : | {00 894 (01,937
| Interest on I'T Refund : 67 803
Net Gam on foregn currency transaction 721,021 588 014
Reversal of Provision for Doubttul debt 1 80,054 4062 0684
| Bad DDebrs Recovered | 413910 | 87 440
Sundry Balances Wrtten back 2,654} 77,844
Profit on sale of Fixed Assets 27 .30
Miscellaneous Income | 40,756 6,000

I ™ R A 1,487,381 51,722

20 - Cost of Matenal Consumed
il For the year ended3l! For the year ended3l
P |

1R:.lﬂr.;\u.:f materials consumed:

[ Stock of Raw Matenals 19,435,429 17,374,420

Add . Purchase ot Raw Materals 112,991 780 G 078 482
\dd - Lirect Fxpenses 842,080 3 870,292

’ 133,269,288 117,273,200 i
Less 1 Stock of Raw Marenals _ 359401 378 ISR SN Ry

Cost of Raw Matenal Consumed () . 107, 719 | 97,837,771

Packing matenal consumed:
Op stock of Packing Matenai # 151,273 2143, 351
Add: Purchases ot Packing Marenal 73479 52,4 5
223,754 | 263,289
| i
Pess L Srock of Packing Matenad | MEEDE baer 2 7A

Tatal Cost of Material Consumed (A+B) - 107,290,449 |

Loost of Packing marenal consumed (B 8 12,739 | 113,015




21 - Changes in Inventories

Openny Stock of Work w Progress
Less: Cloastng stock of Work mn Peogress

(Openmg Stock of Fushed Goods
Less: Clossing stock of Finwshed Goods
hanges in inventones

22 - Employee benefit expenses

a; Salanes and other allowance
th) Directors Remuneratnon

'i

Contnibutions to -

Provident fund

Employet's State lnsurance Scheme
‘Maharashtra Labour Welface Fund
CGrraturty fund

Staft welfare expenses

23 . Finance Cost

Interest Lxpenses
Other Finance Cost

REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes to financial statcmcnts l‘ the year ended Masch 31, 2018

Total

| For the year endeddt

For the year ended3l
| March, 2017

March, 2018

12,658,695
RREVIRLEY

F3.173.625

R IRLEL

330423
161,009

t.092
188,863

343 8iu

135,745 |
1.692

133426

793,795 725934

For the year ended31

For the yeas endedll
| March, 2017

March, 2018

G,o00U,U87
RALLE



REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes to finaneial statements for the year ended Mascch 31, 2018

24 - Other Expenses

For the year ended3l| For the year ended?]
March, 2018 March, 2017

Labour Charges $4.273.825 3,784 820
Consumpnon of stores and spare parts 5.735 116,003
Factory Expenses 53,667 87,954
Electncty chagges 1.070,423 J49 825
Rcpairs & Maintainance
[ - On Bulding 12,500 124,850
- On Machinery 18577 137,767
- Un Others 1,196,674 678.706
Transporation Expenses 2. 740,890 34106323
Rent 972,101 687 .90t
Auditor Remuncartion 303,618 586,757
lLeyal and Professional charges 962,971 1,020,206
Brokerage & (Commission 1,156,796 1,956,592
Commumcanon Expenses 277 888 450,082
Travelhng & Conveyance Expensces 1.998.622 2042 207
Rates & Taxes 1.089 884 450,213
Office FExpenses 262,968 302 880
Insurance Charges 390,278 383,577
Prnnnyg and Saanoncry \ 192,330 172 899
Bank Charges 200,722 212235
Sales Promotion & Other Selling Fxpenses 246,625 189,517
Sccunty Lixpenses 341,220 M L6722
Provision for Doubtful Debts (34,809 | TUB 478
Bad Debts 2,131,189 1,381,630
l.oss on sale of Property, Plant & Lqupment 177,013
Sundry Balances W/off 2 301 462,020
lncome Tax Penalty 315,989
Service Charpres 58,218
Miscellaneous bxper 2,738,028 WIEARLS

24.1 - Auditors Remuneration

..... Macech, 2018
Statutory Audtt 225,000 BURCULS
Tax Awdit Ty O RLLL
{ther dervices 3.618 1767587

For the year ended31

For the year ended3l
Macch, 2017

R ¢ A XA

25 - CIF Value of Imports

. cul For the year ended31| For the year ended)l
P S Marcch, 2018 Masch, 2017
Raw Martenals | 65.968,358 31,165,343

Total 65,968,358 51,165,343




REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes to financial statements faor the year ended March 31, 2018

26 - Expenditure in Foreign Currency

Plant and Machmery- mnpor
Foregn travelling expenses

Total
27 - Eamung in Foreign Cusrency
Particulasrs
FOB value of export sales
Total

28 - Particulars of Revenue from Operation

Sales of Products:
(.eramic Hibre Product
i(:hmicals

Fire Proof Sleeve
Crasket dheer

Cland Packmy
indusmal Bellows
Sthca Products

( Ythers

l

Sales of Service

Total

29 - Value of Imported and Indigenous Raw Maierial

‘Raw Materials
i Imported
indigrenous
Total
30 - Eamings Per Share
Particulars

Basic and Diluted Earnings per share

Pront; (1.oss) atmnburable ro bgwty shareholders

|

{Weighted average number of equity shares

iB-u:ﬁc O duted ﬂmlmgﬁ per share

jirace valuge per stae

{ For the year ended3t|

March, 2018

For the :m: ndcdlﬂ
March, 2018

5. 107,315

' For the ycar ended3l :

Macch, 2018

26 507,555

42134273
J5.064,184
| 41,771 483
| 32,433 714

i 15,533,544 |

12,602,697 }
7300444

350000 |

| 176,388,892

- For the yecar ended3!

March, 2018

63,568,358

41,309,352

For the year ended3!
Mazrch, 2017

4,800,041

For the ycar caded3t

March, 2017

29,390,903

3786895 |

25071457

13,171,272 |

24 253 684 :

12,010,815
10,146,783

2B 2GH 7Y

345478

165,655,064

For the year ended31
Masch, 2017

33 4694 392
42.329 (91

107,277,710 97,837,771

For the ycar ended3l
Masch, 2018

R(RBIOOT

{ 3 IHK
i 2526
() |

:

" For the year ended3)

March, 2017

T 336063204

LILERRIRIE

aa '

. j=.}

for

i




REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes 10 ﬁnmialnmemu for the year ended March 31, 2018

34 - Contingent Liabilty

- As at 31 March, 2018 |  As at 31 March, 2017
1.749.905 T 407 142

Nil Nl

(a) Ll..rlbl].lt} o1l uhﬁ .m.payable on nunnmﬂecmn uf C,f H/' I- Fom:l from the¢ customers.

(b) Liability rowards demand notice received for noa submission of Form (( / H to Sales Tax dcpanmmt
relating to Y 2010-11 and FY 2011-12

34 : 2. The company has recerved a notice of demand dated 10/02/2017 u/s 143(3) of the lncome Tax Ae, 1961 rapang an addinonal fiabiiny of Rs. 4,04, 980/ - Tr
AY 20142015 In response to this, the company has filed an appeal oo 23/12/2016 before CHE () and has also deposited Rs. 607477+ m cospeer of the
disputed amount. The Company has obtained stay of demand agasnst such oeder.

b Uhe company has received a notice of dated 06/09/2016 under of Central dales Tax Act, 1956 rasing a hability of Rs. 910,823/ for asscssmont peaod  §-4-14

to 31-3-11. Part payment of Rs. 4,30,000 has been done against the order. The company has pad addinunal Rs. 79,690 for availing amnesty benefit. Stay has been
granted by the authonty for the balance amount of Rs. 4,80,823.

¢. The company has recetved 3 notice of dated 06/09/2016 under of MVAT Act, 2002 rasing a habibity of Rs. 8,12,409/- tor assessment pecood 1-4-10 w0 31-3-
11. Part payment of Rs. 2,70,000 has been done against the order. The company has paid addinonal Rs. 8,245 for avathing amncsty beachr Stay has been grased
by the authonty for the balance amount of Rs.2,04,262.

d. 't'he company has ceceived a notice of dated 28/03/2018 uader of (81 Act, 1956 rasing 2 hability of Rs. 6,28,348/- tor assessment penod 144 1Yt 31 314
Part payment of Rs. 3,29,993/- has been done agamst the order ‘The company has obtaned stay yawmst the balance amount of Rs.298355/. However rhe

company has provided for the full amouat in thr financials.

35 : In the opinton of the Management, the Carreat Assety, Current Faabiines, Loans and \dvances arc appoaaniately of the vahae stared, o reabised s 1he
ordinary course of busincss and are subject to confirmation.

36 : The Company has not received any intimation from supphers cegarchng theic statux under the Micro, Small and Medium Faerpases Developmens \ct, 20006,
and hence disclosures, if any, relanng to amount unpaid as at the end mogether with interest pad/ pavable s required uadee the sad et have notbeen oven.

37: Regarding matenal consumption detals-
In the absence of nformation, disclosure under the broad head of Raw \Iath.Ll Consumption is not furmished.

38. Figures for the previous vear have been regrouped and reclassthed wherever necessary.

In rerms of our report of even date o For and on behalf of the Board of Ihrectors of
For RMJ & Associates LLP ya Rex Scaling & Packing Industries Pvi. Ltd.
Chartered Accountants —— £ | CIN: U281 29M1 1200611155252
FFiem Restranon Wi002%4 O3C° 7, f '; " %
i
P%‘ _ "14 .
Jayesh Jan = sh Nayak
Partner { Birector [ hrecror
Membership Ner 135437 | SIRNIREER S I LN 126061 26

Mace: Mumba Mace Mamba

Dare : U2/09/7 2018 - | Pate - 02,09,/2018




REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes to financial statements for the year ended March 31, 2018

31 - Related Parties Disclosure:

.

Relative of Director TMss. Kalpana Navak

Key Management Personnel, Directors
&
ern of Directors

B ] 201718 | 2016-17

_ NS B

Mr. Manjunath Nayak ' 3,090,724 3,003,443

- poanRecewed | 1,392,655 4,924,000

- BoanRepad 1,393,330 4,836,719
Closing 3,090,049 3,090,724

2,400,000 1,950,000
70,000 | Ny, O00)

Name of the party Narure of transactions

Director's Remuneration

nterest on Loan 360,00 324,000

losing Balance

C o1 QU
; 8
E
i

Nirs. Meeta Navak

ening Balance
Loan Received
Loan Repaid
Closing B

7272875 3 369,191

1,180,400 4,230,214

6,303,243

||Hi|

Director's Remuneration 2,400, 00U

Closing Balance

iaterest on Loan
Closing Balance

377,957 3,091,151

977255

M= Niranjan Nayak Opening Balance .
Loan Recetved - 312,676
Loan Repaic 247 378 3,690,449

Closing Balance 143,255




REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes to _ statements for the year ended March 31, 2018

—  _______ |Director's Remuneration 2,100,000 1,950,000
- [Closing Balance
— —————— s
—  _ |CksingBatawce | -1 -
Mr. Naresh Nayak 73,921 3,421,675
—  |loanRecewed | = 47651841 3582541
— HNoaRepad 4,736,766
- [Closing Balance 102,338
— IDirectorsRemuncration | 2,100,000 1,950,000
— IClosingBalance | = 180000]  120.200
— __ |imerestonloan | - 1 31808
—  IClsingBalance | -1 -
-+ lLoan Received 1,866,079
- |LonRepax )
—_ |salaryandOtherAllowance | - 973,500
r  |interestonLoan 295,644
——___ |ClowungBalance | - | -
—__ lloanRecewed [ 1765636]  L5wmn
— lioanRepad 265636} -
- [Closing Balance
—_ [SalayandOtherAllowance | - | 972,500
— _ linterestonloamn 295,151

o
E
N
ii- I




REX SEALING AND PACKING INDUSTRIES PVT. LTD.
Notes to financial statements for the year ended March 31, 2018

32 - Details of Provision on Doubtful Debts

M) S
_
652,




