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Your Directors hereby present the Annual Report of the Company together with Audited
Statement of Accounts for the financial year ended March 31, 2021 and thank the Shareholders
of the Company for giving unanimous consent in writing to conduct Annual General Meeting at
Shorter notice.

Review of operations:

The Company is predominantly into the business of Manufacturing of Sealing, Packing and
Insulation products.

. FINANCIAL RESULTS:

The Financial highlights are below:-

Particulars Financial Year ended — AMOUNT IN
(Rs.)
31/03/2021 31/03/2020

Total Income 17,28,30,781 20,17,70,232

Total Expenditure 16,75,23,239 18,63,67,881

Net Profit before Tax 53,07,542 1,54,02,352

Prowspn for Income Tax including short provision 17,20,657 39.81.017

for earlier years

Deferred Tax 92,709 89,389

Net Profit After Tax 36,79,593 1,13,31,946
| Profit( Loss) for the year 36,79,593 1,13,31,846
| Profit(Loss) bought forward from previous year 7,20,22,608 6,06,90,662

Reserves 75,702,201 7,20,22,608

Financial Performance:

During the year under review the company has carried out business and has registered a turnover
of Rs.17,28,30,781 as compared to the previous year's turnover of Rs. 20.04,90.56_7:’-.
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The Company has assessed the possible effects that may result from the pandemic relating to
Covid-19 on the carrying amount of receivables, inventories, and other assets / liabilities. Based
on the current indicators of future economic conditions, the Company expects to recover the
carrying amount of all its assets. The impact of the COVID-19 pandemic may be different from
that estimated as at the date of approval of the financial result and the Company will continue to
closely monitor any material changes to future economic conditions.

Il. PUBLIC DEPOSITS

Your Gompany has not accepted any Deposits from the public falling within the ambit of Section
76 of the Companies Act, 2013 and the Companies (Acceptance of Deposit) Rules, 2014,

lll. DIVIDEND:
Your Directors do not recommend any dividend for the financial year.

IV. STATE OF AFFAIRS OF THE COMPANY:

Rex Sealing & Packing Industries Private Limited ("the company") is a private company domiciled
in India and incorporated under the provisions of the Companies Act, 1956. The company was
formed with the object to carry on the business to promote, establish, acquire and run or otherwise
carry on the business of manufacturers of and dealers in bellows of metallic and non metallic
materials used for expansion joints and high temperature areas.

V. MATERIAL CHANGES AND COMMITMENTS:

There are no material changes and commitments, affecting the financial position of the Company
which has occurred between and at the end of the financial year of the Company i.e. March 31,
2021.

VI. SHARE CAPITAL
There has been no change in share capital of your Company during the financial year 2020-21.

VI. STATUTORY AUDITORS: RMJ & associates LLP

Pursuant to the provisions of Section 139 of the Companies Act 2013 read with the Companies
(Audit and Auditors) Rules 2014, M/s RMJ& Associates LLP, (Chartered Accountants), Mumbai,
Statutory Auditors were appointed in the Extra Ordinary General Meeting held on October 28,
2017 for a period of five years to hold office from the conclusion of the Extra Ordinary General
Meeting held on 2017 until the conclusion of the Annual General Meeting to be held on 2022
subject to ratification of their appointment at every subsequent Annual General Meeting.

A certificate from the above said Statutory Auditor has been received to the effect that their
appointment as Statutory Auditor of the Company, would be in accordance with the terms and
conditions prescribed under Section 139 read with Section 141 of the Act and Rules made there
under.



The Amendment Act, 2017 has removed this requirement of annual ratification once
the auditors have been appointed for five years. The provision with respect to the
annual ratification has been removed from Companies (Audit and Auditors) Rules 2014 as well.

Accordingly, a resolution seeking ratification of their appointment does not form part of the Notice
convening the Annual General Meeting.

VIl. EXPLANATIONS BY THE BOARD ON QUALIFICATION BY THE AUDITORS:

The Auditors' Report for the financial year 2020-21 contains qualifications on the Material
consumption and inventory details, which requires explanation / comments by the Board.

The raw materials are ceramic fibre paper, needle glass felt, ceramic blanket, rock wool LRM
mattresses and chemicals like lona blue, alphox, benzoic acid, diethnolomine, etc. which are of
low in value but high in volume. We are in the process of upgrading our system to reflect the
same.

ViIl. EXTRACT OF ANNUAL RETURN:

Pursuant to sub-section 3(a) of Section 134 and sub-section (3) of Section 92 of the Companies
Act 2013, read with Rule 12 of the Companies (Management and Administration) Rules, 2014 the
extracts of the Annual Return as at March 31, 2021 forms part of this report as “Annexure A”.

IX. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

(a)Conservation of energy

The details of conservation of energy are annexed.

(b)Technology absorption

The activities of the company do not involve any technology absorption

(c)Foreign exchange earnings and Outgo

Foreign exchange earnings: Rs.95,86,947 (Previous Year Rs. 1,25,44.465 /-)
Foreign exchange Outgo:6,58,71,681 (Previous Year Rs. Nil )

(d)Expenditure on Research & Development: Rs. NIL (P.Y. NIL).

X. DIRECTORS:
: CHANGE IN DIRECTORSHIP OF THE COMPANY:

During the year under review, there has been no change in Directors. The Company has
four Directors.

e



Name of the Director Date of Appointment
Mr. ManjunathNayak 10/08/2005
Mrs .MeetaNayak 10/08/2005
Mr.NiranjanNayak 10/08/2005
Mr.NareshNayak 10/08/2005

2. BOARD MEETINGS:

During the year five (5) Board Meetings were convened and held the intervening gap
between the Meetings was within the period prescribed under the Companies Act, 2013
and the dates were as follows:

Sr. | Dates of Board Meeting(s) No. of Directors Attended
No.

01. | April 01,2020 Four (4)

02. | July 20, 2020 Four (4)

03. | November 10, 2020 Four (4)

04. | December 23, 2021 Four (4)

05 | January 06, 2021 Four (4)

Xll. RELATED PARTY TRANSACTIONS:

There contracts / arrangements / transactions entered by the Company during the financial year
with related parties are disclosed in form AOC-2 that is attached as Annexure B.

XIII.DIRECTORS' RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3) (c) of
the Companies Act, 2013:

A That in the preparation of the annual financial statements for the year ended
March 31, 2021; the applicable accounting standards have been followed along with proper
explanation relating to material departures, if any;

2. That such accounting policies as mentioned in the Notes to the Financial Statements have
been selected and applied consistently and judgment and estimates have been made that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
as at March 31, 2021 and of the profit of the Company for the year ended on that date;

3 That proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities.

4. That the annual financial statements have been prepared on a going concern basis;
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. That proper internal financial controls were in place and that the financial controls were
adequate and were operating effectively.

6. That systems to ensure compliance with the provisions of all applicable laws were in place
and were adequate and operating effectively.

XIV. DISCLOSURES

Your Directors state that no disclosure or reporting is required in respect of the following items,
as the same are either not applicable to the Company or relevant transactions or event have not
taken place during the year under review:-

a. Issue of Equity Shares with differential rights as to dividend, voting or otherwise.

b. Issue of shares (including sweat equity shares) to employees of the Company under any
scheme.

c. No significant or material orders were passed by the Regulators or Courts or Tribunals
which impact the going concern status and Company’s operations in future.

d. There are no employees who are drawing salaries which attract section 197 of the
Companies Act 2013 read with Rule 5 (2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules 2014.

e. The provisions of Section 135 read with Schedule VI of the Companies Act 2013,
relating to Corporate Social Responsibility is not applicable.

f. Provisions of Section 148 of the Companies Act, 2013 relating to Cost Audit is not
applicable.

During the year the Company has paid Rs.446,000 towards Statutory Audit, Tax Audit,
Taxation matter and other services including reimbursement of expenses as detailed
below:-

Rs.
Statutory Audit 225,000
Tax Audit 75,000
Taxation Matter 33,500
Other Services 112,500
Total 446,000

XV. INTERNAL COMPLAINTS COMMITTEE UNDER THE PREVENTION OF SEXUAL
HARRASSMENT AT WORK PLACE (PREVENTION PROHIBITION AND REDRESSAL) ACT,
2013 (POSH ACT)

The Company has adopted an Anti Sexual Harassment Policy for prevention, prohibition and
redressal of Sexual harassment, pursuant to the provisions of sexual harassment at work place
(Prevention, Prohibition and Redressal) Act, 2013. During the year under review, no complaints
were received by the Company pursuant to the aforesaid Act / Policy.



XVI. HUMAN RESOURCES

The Company understands that employees are vital and valuable assets. Your Directors place on
record their sincere appreciation for the valuable contribution made by the employees across all
levels of the organization.

XVII. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY COMPANY:

There are no Loans, and Investments covered under the provisions of Section 186 of the
Companies Act, 2013.

XVIll. CORPORATE SOCIAL RESPONSIBILITY
Corporate Social Responsibility is not applicable for the Company.

XIX. ACKNOWLEDGEMENTS:

Your Directors thank the various Central and State Government Departments, Organizations and
Agencies for the continued help and co-operation extended by them. The Directors also gratefully
acknowledge all stakeholders of the Company viz. customers, members, dealers, vendors, banks
and other business partners for the excellent support received from them during the year.

The Company manages monitors and reports on the principal risks and uncertainties that can
impact its ability to achieve its strategic objectives.

For and on behalf of the Board of Directors

A2

Naresh Nayak Niranja /Nayak /5 ON
Director Director X\

DIN: 0034775 DIN: 0260692 l ;

Place: Mumbai
Date: December 01, 2021




Annexure A

FO

RM NO. MGT 9

Extract of Annual Return as on financial year ended on March 31, 2021

(Management &

I. REGISTRATION & OTHER DETAILS:

[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

Administration) Rules, 2014]

1. |CIN U28129MH2005PTC 155252
2. | Registration Date 10/08/2005
3. | Name of the Company REX SEALING & PACKING INDUSTRIES PRIVATE
LIMITED
4. Category/Sub-category of the Category - Company limited by shares
Company Sub. Category - Indian Non-Government
Company.
5. | Address of the Registered office |A-201, 2™ floor, Plot No. 711 A,
&contact details Byculla Services Industries, D K Road,
Ghodapdeo, Byculla (East), Mumbai 400 027
Tel: 022-23751599
Email Id : sales@rexseal.com
6. | Whether listed company No
7. |Name, Address &contact detailsf NA
of the Registrar & Transfer Agent,
if any.

[I. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing
10 % or more of the total turnover of the company shall be stated)

Sr. | Name and Description of main products NIC Code of the % total turn over
No. | services Product/service of the Company
1. | Ceramic Fibre Product 23939 25.60

2 Gasket Sheets 22199 16.83

3 | Gland Packing 13944 17.15

4 |Fire Proof Sleeve 00000 9.30

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES- All the business
activities contributing 10% or more of the total turnover of the company shall be stated:-

Sr,
No.

Name and Description of main
products/ services

NIC Code
Product/service

the % total turnover of the

company

of




1

NA

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Shareholding

Category of Shareholders

No. of Shares held at
01-04-2020

31-03-2021

No. of Shares held at

Demat

Physical

Total

Yo0f
Total

Shares

Demat

Physical

Total

% of
Total
Shares

%
Change
during the
year

A. Promoters

(1) Indian

a) Individual/HUF

NA

3,20,000

3,20,000

100

NA

3,20,000

3,20,000

100

NA

b) Central Gouvt.

c) State Govt.(s)

d) Bodies Corp.

e) Banks/Fl

f) Any other (Foreign Co.)

Total shareholding of
Promoter (A)

NA

3,20,000

3,20,000

100

NA

3,20,000

3,20,000

100

NA

B. Public Shareholding

NA

NA

NA

NA

NA

NA NA

NA

NA

1. Institutions

a) Mutual Funds

b) Banks/FI

c) Central Govt.

d) StateGowt.(s)

e) Venture Capital Funds

f) InsuranceCompanies

g) Flis

h) Foreign Venture Capital
i) Funds

i) Others (specify)

Sub-total (B) (1):-

2.Non-Institutions

a) Bodies Corp.

i)

Indian

ii)

Overseas

d)

Individuals

1)

holding nominal share capital
up to Rs. 1 lakh

Individual shareholders| NA

NA

NA

NA

NA

NA NA

NA

NA




ii) Individual shareholderg
holding nominal share capital
in excess of Rs. 1 lakh

e) Others (specify)

Non-Resident Indians

Overseas Corporate Bodies

Foreign Nationals

Clearing Membere

Trusts

Foreign Bodies-DR

Sub-total (B) (2):- NA NA NA | NA [ NA| NA NA | NA NA
Total Public Shareholding
(B)=(B)(1)*+(B)(2)
C. Shares held by
Custodian for GDRs &
ADRs
Grand Total (A+B+C) NA | 3,20,000 (3,20,000, 100 | NA |3,20,000/3,20,000, 100 NA
B) Shareholding of Promoter -
Sr. Shareholder's | Shareholding at the beginning of the year Shareholding at the end of the year % change
No. Name in share
No. of % of total | % of Shares No. of % of total % of Shares dhc.’ld'"tﬁ
Shares | Sharesof | Pledged/ Shares |Sharesofthe| Pledged / Hing tus
the encumbered to company encumbered your
company total shares to total shares
1 [Mr. 259
ManjunathNay | 80,000 25% 0 80,000 ¢ 0 NIL
ak
Mrs. 0
? |Mostanayak | 80000 | 25% 0 80,000 | 2%% 0 NIL
3 [Mr. 25%
NiranjanNayak 80,000 25% 0 80,000 0 NIL
4 | Mr. 9
NareshNayak | 80.000 | 25% 0 goo00 | 25% 0 NIL
.. |\II | |* r o




C) Change in Promoters’ Shareholding (please specify, if there is no change)

Sr. Particulars Shareholding at the beginning of thef Cumulative Shareholding during the
No. year year
No. of shares | % of total shares of | No. of shares | % of total shares of
the company the company
NA NA NA NA NA

D) Shareholding Pattern of top-ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRS):

Sr. | For each of the Top 10 | Shareholding at the beginning of the Cumulative shareholding
No. | Shareholders year during the year
No. of shares | % of total shares of | No.  of | % of total shares of
the company shares the company
NA NA NA NA NA

D) Shareholding of Directors and Key Managerial Personnel:

Sr. | Shareholding of each Directors | Shareholding at the beginning of | Cumulative Shareholding
No. |and each Key Managerial the year during the year
Personnel

No. of shares| % of total shares of| No. of | % of total shares

the company shares | of the company
01 | Mr. Manjunath Nayak 80,000 25% 80,000 25%
02 | Mrs. Meeta Nayak 80,000 25% 80,000 25%
03 | Mr. Niranjan Nayak 80,000 25% 80,000 25%
04 |Mr. Naresh Nayak 80,000 25% 80,000 25%

V. INDEBTEDNESS- Indebtedness of the Company including interest outstanding / accrued but
not due for payment.

Secured Loans Unsecured | Deposits Total
excluding deposits Loans Indebtedness
Indebtedness at the beginning of
the financial year
i)Principal Amount 3,07,29,871 1,60,13,360 4,67,43,231
ii)Interest due but not paid 0 0 0
ii)Interest accrued but not due 0 0 0




Total (i +ii + iii )

3,07,29,871

1.60.13.360

4,67,43,231

Change in Indebtedness during the
financial year

*Addition

*Reduction

87,99,757

40,48,583

1,28,48,340

Net Change

Indebtedness at the end of the
financial year

2,19,30,114

1,19,64,777

3,38,94,891

i)Principal Amount

ii)Interest due but not paid

iii)Interest accrued but not due

Total (i +ii +iii)

2,19.30,114

1,19.64,777

3,38,94,891

V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL -

A. Remuneration to Managing-Director, Whole-time Directors and/or Manager. - NIL

B. Remuneration to other directors :
There were no Independent Directors. The Directors are being paid salary as follows:-

Sr. | Particulars of Remuneration Name of the Director Total
No Mr. Mrs. Mr. Mr.
Manjunath Meeta Niranjan Naresh
Nayak Nayak Nayak Nayak
1 Gross salary
(a) Salary as per provisions
contained in section 17(1) of | 60,00,000 18,00,000 | 60,00,000 60,00,000 1,98,00,000
the Income-tax Act,1961
(b) Value of perquisites u/s 17 (2) 0 0 0 0
Income-tax Act, 1961
(c) Profits in lieu of salary under 0 0 0 0
section 17(3) Income-tax Act,
1961
2 Stock Option 0 0 0 0
3 | Sweat Equity 0 0 0 0
4 | Commission as % of profit others, 0 0 0 0
specify ..
5 | Others, please specify 0 0 0 Y
(Professional Fees)
Total (A) 60,00,000 18,00,000 | 60,00,000 60,00,000 1,98,00,000




C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD.
There were no Key Managerial Personnel other than MD/ Manager/ WTD during the year
under review.

VIL. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:
There were no penalties/ punishment/ compounding of offences for the year ended March 31, 2021.

VIII. PARTICULARS OF CONTRACT/ ARRANGEMENTS MADE WITH RELATED PARTIES
[Pursuant to clause (h) of sub- section 3) of section 134 of the Act and Rule 8 (2) of the

Companies (Accounts) Rules, 2014-A0C-2]

FOR AND ON B;ﬂiF OF THE BOARD

Na M ’?:.—a o A\ Niranj ayak

Director V574 AN Director
DIN: 0034775 \|3( MumBa | DIN: 0260692

Place: Mumbai
Date: December 01, 2021
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PAALITT I Chartered Accourtants

INDEPENDENT AUDITOR’S REPORT
To the Members of Rex Sealing and Packing industries Private Limited
Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the accompanying Financial Statements of Rex Sealing and Packing Industries
Private Limited {“the Company”), which comprise the Balance Sheet as at March 31, 2021, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended and a summary of
significant accounting policies and other explanatory information. {herein referred as “the Financial
Statements”)

in our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Quafified Opinion paragraph, the aforesaid
Financial Statements give the information required by the Act in the manner so required and give a3
true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Compa ny as at March 31, 2021; its profit and its cash flow for the year endad on that
date.

Basis for Qualified Opinion:

We draw attention to Note no. 40 of Financial Statements with regard non-disclosure of certain
particulars required to be disclosed as per requirement of Schedule i1l of the Companies Act.

Our report of previous year also contained similar qualified opinion,

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143{10} of the Companies Act, 2013. Our respansibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethica! requirements that are relevant to our audit
of the Financial Statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained Is sufficient and
appropriate to provide a basis for qualified opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is respensible for the other information. The other information
comprises the Director's Report, but does not include the Financial Statement and our auditor’s report
thereon. The Director’s report is expected to be made available to us after the date of this auditor’s
report.

Our opinion on the Financial Statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other

Also at: AR, 6t Floor Safal Profiiare, Corporate Roag, Prablad MNagar, Ahmedatad . 380415, T - 91-76-4005 4985,/86



information is matetially inconsistent with the Financial Statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

When we read the Director’s Report, if we conclude that there fs 1 material misstatement therein, we
are required to communicate the matter to those charged with governance,

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance and cash flow of the Company
In accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 and further amended by the Companies Accounts Rules,2016. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisicns of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

[n preparing the Financial Statements, management is responsible for assessing the Company’s abiiity
1o continue as a going concern, disclosing, as appiicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonabie assurance is a high levet of assurance, but is not a guarantee
that an audit conducted in accordance with standards on auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they couid reasonabiy be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

Further, as part of an audit in accordance with standards on auditing, the auditor exercises
professional judgment and maintains professional skepticism throughout the audit. We alsg;

e lIdentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

* Obtain an understanding of internal control refevant to the audit in order to design audit
.. procedures that are approgriate in the circumstances, but not for the purpose of expressing
_-anopinion on the effectiveness of such controls.




* Evaivate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Coenclude on the appropriateness of management’s use of the going concern basis of
accounting and, hased on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence cbtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue asa
going concern,

* Evaluate the overall presentation, structure and content of the Financial Statements,
including the disciosures, and whether the Financial Statements represent the underlfying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
reievant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that ray reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

. On account of partial lockdown situation and also from the logistics and safety perspective due
to Covid pandemic the management we could not observe the physical verification in respect of
inventories carried out by the Mmanagement as at 31st March, 2021. However, physical
verification was carried out by the management during the year at reasonable intervals, We have
relied upon on the procedures of physical verification of inventory carried out by the company.

2. Due to Covid-19 and consequent to lockdown, we could not be present during the physical
verification of cash carried out by the Company as at year end. We have relied on procedure for
physical verification of cash carried out by the Company.

Our opinion is not modified in respect of the above matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2016 {"the Order’) issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, we give in the
"Annexure A” statement on the matters specified in paragraphs 3 and 4 of the Order.

2 As required by section 243(3) of the Act, we report that:
a}) We have sought and obtained ali the information and expianations which to the best of our

knowledge and belief were necessary for the purpose of our audit except for the matters
stated in basis for qualified opinien paragraph;

e



b)

d)

)

h)

In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books exceptfor the matters stated in basis
for gualified opinion paragraph;

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts} Rules,
2014 ; as amended hy the Companies {Accounts} Ruies, 2016 to the extent applicable and
the relevant provisions of the Companies Act, 2013 {‘the Act’}, except for the matters
described in the hasis of gqualified opinion paragraph;

On the basis of the written representations received from the directors as on March 31,
2021 and taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

Since Company is private limited company, provisions of section 197 of the Act read with
Schedulae V to the Act in respect of managerial remuneration are not applicable. Therefore,
reporting as required by Section 197(16) of the Act is not applicable to the Company.

The company is & private limited company and it falls under exemption specified in Clause
94 of notification No. G.S.R. 454(F] dated 5th June, 2015 which is further to amended by
notification dated 13th June 2017 issued by ministry of corporate affairs. Hence, we have
not reported on the adequacy and operating effectiveness of internal financial control over
financial reporting.

With respect to the other matters to be included in the Auditor’'s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and 1o the best
of our information and according to the explanations given to us;

The Company has disclosed the impact of pending litigations on financial position in its
Financial Statement. Refer Note no 32 & 38 of Financial Statement;

The Company did not have any loag term contracts including derivative contracts for
which there were any material foreseeabie losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For RMJ & Associates LLP
Chartered Accountants

Pl

Partner

Firm Registration No: W100281 .~ .

f_ z',"i\_.i P ‘{ A

Nirav Gosalia

Membership No.: 133110
UDIN; 22133110AAAAABS049

Place: Mumbai
Date: 1% December, 2021



ANNEXURE-A TO AUDITORS” REPORT

The Annexure referred to in paragraph 1 of the Repert on Other Legal and Regulatory Requirements
of aven date to the members of Rex Sealing and Packing Industries Private Limited (“the Company™),

for the

1. (a)
(b}
(e}

2,

3,

a.

5.

6.

7. (2}

year ended on March 31, 2021. We report that:

The company is maintaining proper records showing full particulars including quantitative details
and situation of fixed assets.

The fixed assets of the company have been physically verified by the management during the year
and no material discrepancies between the book records and the physical assets have been
noticed. in our opinion, the frequency of verification is reasonable considering nature and size of
the business.

According to the information and explanations given to us and onthe basis of our examination
of the records of the Company, the title deeds of immovable properties are held in the name
of the Company which are disclosed in note no. 10 of Financial Statements and same has been
verified based on the photocopies received from the company.

The inventory {other than lying with third parties) has been physically verified by the
management during the year. tn respect of inventory lying with third parties, confirmation
were obtained by the Company during the year. In our opinion, the frequency of verification
is reasonable. As per the information and explanation given to us, discrepancies noticed on
physical verification were not material.

In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, secured or unsecured to companies, firms, LLPs or other parties
covered in the register maintained under section 189 the Companies Act, 2013. Accordingly
paragraphs 3(iii} {a} to {b) of the Order are not applicable to the Company.

in our opinion and according to the information and explanations given to us, the Company
has not granted any loans to directer or investment, guarantee and securities as per section
185 and 186 the Companies Act, 2013, Accordingly paragraphs 3(iv) of the Order are not
applicable to the Company.

The Company has not accepted any deposits within the meaning of Sections 73 and 76 or any
other relevant provisions of the Companies Act and the rules framed there under. Therefore,
the provisions of clause 3{v} of the order are not applicable to the Company. We are informed
that no order relating to Company has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of india or any Court or any other Tribunal.

As informed to us, the Central Government of India has not prescribed the maintenance of
cost records under sub-section {1} of Section 148 of the Companies Act for any of the products
of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues including provident fund, employees’ state insurance, income-tax, sales-tax,
wealth tax, duty of customs, value added tax, Goods and Service Tax, cess and any other
statutory dues with the appropriaie authorities. There were no undisputed statutory dues
outstanding as at the last day of the financial year concerned for a period of more than six
months from the date,



{b) According to the information and explanations given to us and the records of the Company

examined by us, there are no dues of income-tax, sales tax, wealith tax, service tax, duty of
customs, duty of excise, value added tax, Goods and Service Tax and cess which have not
been depasited on account of any dispute except for the matters disclosed as under:

Assessiment _Amount
) . Name of the Deposited Autharity before which
Year/Financial Mot . .
Statute Under X Appealis Pending
Year Deposited
Protest
MVAT Act . issi f
F.Y 10-11 ¢ Rs.2,78.245/- | Rs.3,56,306/. | b Commissioner of Sales
: Tax (Appeals)
£y 1314 CST Act Rs.3,26,093/- | Rs.2,98,355/- It. Commissioner of Sales
Tax (Appeals)
MVAT Act . - . issi
Fy14-15 C Rs.20,480/- R; 4,6?,325/ It. Commissioner of Sales
{including int) Tax (Appeals)
CST Act " Rs.7,94,190/- | Jt, issi
EY14-16 Rs. 34,044/ | 19 /- 1 jt. Commissioner of Sales
{including int) Tax (Appeals)
MVAT Act . Rs 493,506/~ | It issi
£V 15-16 Rs.57,446/- . 59! / | It. Commissioner of Sales
(including int) Tax (Appeals)
5T Act Rs 5,61,910/- . issi
£V 15-16 c Rs.60,946/ | Fs >BLL /- | Jt. Commissioner of Sales
{including int) Tax {Appeals)
AY. 21-22 & Prior Income Tax ,
Vears Act, 1961 | Rs. Nit/- Rs. 2,15,410/ TDS Traces

106.

11.

12.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or borrowing to a bank
and financial institution. There are no loans raised from Government. The Company has not
issued any debentures.

In our opinien and according to the information and explanations given to us, the Company
has not raised money by way of initial public offer, further public offer {including debts
instruments) or term loan during the year, hence Clause 3{ix) of the order is not applicable.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in india, and accerding to the
information and explanations given ta us, we have neither come across any instance of fraud
on or by the Company, noticed or reported during the year, nor have we been informed of
such case by the management.

The Company is a private limited Company and hence, the provisions of section 197 of the
Companies Act, 2013 are not applicable to it. Accordingly, paragraph 3{xi) of the Order is not
applicable,

The Company is not a Nidhi Company; hence clause 3(xii) of the order is not applicable w0 the
Company.
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14.

15.

16.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, transactions with related parties are in compliance with Section
188 of the Act where applicable and details of such transactions have been disclosed in
Financial Statements as reguired by the applicable accounting standard. Further, Section 177
of the Act is not applicabie to the Company for compliance.

According to the information and explanations given 1o us and the records of the Company
examined by us, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review; hence clause
3{xiv) of the order is not applicable to the Company.

According to the information and explanations given to us and the records of the Company
examined by us, the company has not entered into any non-cash transactions covered under
saction 192 of the Companies Act, 2013 with directors or persons connected with him, hence
clause 3(xv) of the order is not applicable to the Company.

In our apinicn and according 1o the information and explanations given to us, the company is
not a non-banking financial company hence it is not required to be registered under section
45-1A of the Reserve Bank of India Act, 1934,

For RM!} and Associates LLP

Chartered Accountants

Firm Registration No: W100281

f;"\J ek
k._'_,.l"_m-—"—“"‘““‘""'""""’
Nirav Gosalia

Partner

R PR N

Membership No.: 133110
UDIN: 22133110AAAAABSO4S

Place: Mumbai
Date: 1 December, 2021



REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Balance Sheet as ar 31sr March, 2021

(Amount in INR)

For RMJ & Associates LLP
Chartered Accountants

z saistr: : 2 ; . i
Firm Registration .\’(»100_81 o Lo . ‘. N ,}\ﬁ- .
osalia o S el aresh Nayy

Partner :_ ' . ' _' o Dicector
Membership No. 133110 > © - 7o e DIN: 00347765

Phace, Muownbar R Place: Mumbai
Plate; lar ecember, 2021 Date : tst December, 2021

: Particulars Notes | As at March 31, 2021 As at March 31, 2020
EQUITY AND LIABILTTIES
Shareholders' Funds
Share Capital 3 3,200,000 3,200,000
Reserves and Surplus 4 75,702,201 72022608
78,902,201 75,222,608
Non-Currente Liabilities
Vong-Tvon Borrowings 5 470,565 1,973,282
Long-Termn Provisions 51 704,922 498,259
1,175,487 2,671,541
Current Liabilitics
Short-Term Borrowings G 31,921,609 39963515
drade Pavablee:
Due to Micro, Small and Mediem Linerprses 7 1,305,824 1,710932
OGther than Micro, Smail and Medium Lneerprses 6,936,727 9,205 884
Short lerm Provisions 8 407,192 342,629
Gither Current Liabilies o 12,992 654 8,429 844
53,564,006 59,742,804
TOTAL 133,641,694 137,636,953
ASSETS
Non-Current Assets
Property, Plant & Fquipment
~Tangible Assets i0 18,490,181 20,563,754
Dyeferred Tax Assers (nen " 2,498 678 2,405,969
Long-Term Loans and Advances 12 18,980,638 16,996,266
39,969,496 39,965,989
Current assets
laventories 13 50,887 376 46,280911
Trade Receivables 14 35,163,460 44967,636
Cash and Bank Balances 15 2,149,852 2,204 407
Short-Term Loans and Advances 16 5,321,278 4,057 130
Other Current Assets 17 150,231 160,880
93,672,198 97,670,964
TOTAL 133,641,694 157,636,953
Summary of Signiticane acecunting policies 12
The accompanying nores are an integral part of the fnancial statements, 3-42
In werms of our report of even dare PO For and on bebalf of the Board of Dircctors of

Rex Sealing And Packing Industries Pvt. Lid,
CIN: U281 29MH2005PT (155252

ltji ranjanNayak
Diirector
DIN:02606926




REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Statement of Profit and 1,oss for the year ended on 31st March 2021

In terms of our report of even date
For RM] & Associates LLP
Chartered Aceountants

Firm Registration \X"00281

Nirav Gosalia
Partner
Membership No. 133110

| Ilace; Mumbai
Date: 1st December, 2021

(Amount in INR)
- For the year ended For the year ended
Particulass Notes 31 Masch, 2021 31 Macch, 2020
Income
Revenue from Operations 13 170,630,214 200,490 567
Other Income 19 2,200,567 1,279,665
Total (1) 172,830,781 201,770,232
Expenses
Cost of Material Consumed 20 105,843,813 128,423,166
Changes in Inventories of Finished goods 21 1,617,553 (4,000,331)
Employee Benefits Expense 22 31,329,449 27,730,587
Finance Costs 23 4,548,418 5,644,580
Depreciation and Amortization Expense 10 3,898,166 4,708,886
Other Expenses 24 20,285,840 23,770,993
Tetal (I1) 167,523,230 186,367,881
Profit /(Loss) before tax {ITII=1-IH 5,307,542 15,402,352
Tax Expenses (IV)
Current Tax 1,519,419 3,982220
Short/Excess Provision for Income Tax 201,238 {1,203}
Deferred Tax (92,709 80,380
1,627,949 4,070,406
Profit After Tax for the year (V=III-IV) 3,679,593 11,331,946
Earnings per equity share: (Nominal Value of Share Rs 10/.)
{31 March, 2020 ; Rs.10/-)
Basic & Diluted 29 3541
Summary of Significant accounting policies 1-2
The accompanying notes are an integral part of the financial staternents. 3-42

For and on behalf of the Board of Directors of
Rex Scaling & Packing Industries Pyt. Ld.
CIN: U28129MH2005PTC 155252

i

\V ! ({{u i il

Il L | i 4_.*__'*’4?
afesh Nayak Niranja + Nayak

Director Director

DIN: 00347753 DIN:02606926

Place: Mumbai
Date : Ist December, 2021




REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Cash Flow Statement for the year ended March 31, 2021

{(Amaount in INR)
Particula For the vear endegt For the year ended
Arteulars 31 March, 2021 31 March, 2020
Cagh Flow from Operatng Activitics
Ner Profit before taxation 5,307,542 15,4)2,352
Adjustments for:
Lepreciaton on Property, Planr & Equipment 2808106 4,708,886
Loss/(Profit) on Sales of Property, Plant & Tuguipment 16,047 -
EA Weitten off - 57,407
Sundyy Balance writken back 812474 92,471
Prewision for Daubeful Deby 343,994 -
Provision for Doubtful G871 Credie 941,562 .
Reversal of Prowision for Poubiful Debt {200,609 {182,059
Tnterest expense 4,340,138 5,627,440
st Income (107,756) {121,434)
Operating Profic hefore Working Capilal changes 13,726,612 25,490, 120
iz n r:
{incrcase) /Decrease in Inventoges (4,606,465) (18,036,754
(Increase) /Decrease in Trade ceoerables 9.6460,780 15,526,000
(lnerease) /Mecrense in Loans and advances (2,108,675) T14,060
{Incicase) /Decrease in Other Cuerent Assets {6,596) #,962)
Increase/{Decreasc) in Teade payables {1,951, 791} 7383360
Inerease/(I>ecrease) in Provisions 42,344 -
Increase /(Decrease) in Other current & Mon eu rreat lizbilines 4840677 776,785
Cash Generated from Operatons 13,605,895 31,845,577
Diirect “Fax Paid {3,773,183) (5,596,523}
Net Cash inflow from/(on tRow) [rom Operating activities ) 15,832,712 26,249,054
Cash Flow from Investing Acrivites
Purchase of Propecty, Plant o Equipment, including Intangilles Asseis {1,8066,064) (1,722,383}
DNet lavestrment in Fixed Deposics 205,402 {302,151}
Sale Proceeds from Peoperty, Plant & Eguiprment 25,424 .
Interest received 125,001 106,601
Net Cash inflow from / {ourflow) from Inves ting activities (B) (1,510,255) {1,917,843)
Cash Flow from Finaneing Activities
Net Procceds from Boriowangs (9,840,751} (18,583,259,
lreerest paid (4,310,87 % (5,627,440
Net Cash inflow from Joutflow) from Finaucing activities (C} (14,171,628} (24,210,699}
Net increase /{decrcasey (A+B+C) 150,850 120,512
Cash and Cash Equivalents at the beginning of the year 413257 292,745
Cash and Cash Equivalents ar the closing of the year 564,107 413,257

prescots cash flows by operating, wnvesting and financing activites.

In twems of our veprant af even die
For RMJ & Associates LLP
Chartered Accountants

Fiem Registaton (WI00251

L

()

Nicav Gosalia
Parmer
Membuership No. 133110

Place: Mumbai
Date: 15 December, 2021

Newe 1. The eash flow stement has heen peepaced under the Tndirece Method' 15 set

Nore 2. Figures for the previous year luve begn regrouped/ restated wherever necessary 1o conform o current year's clissificagon,

out in the Accounting Standard 3 on 'Cash Elow- Statement’ and

Tor and on behalf of the Board of Directors of
Rex Sealing & Packing Industries Pt Lud,
CIN: U2B129M1 12005 1KT¢ 155252

N - [ g ” l -!i BRI AN
A R E{lj t i N ;:
. oF L ¢
résh Nayak ™ Niranjan Nayak
Director Direceor
DIN: 00347765 DIN: 62646026

Place: Mumbad
e : st December, 2021




REX SEALING AND PACKING INDUSTRIES PVT, L'TD.

Notes to financial statements for the year ended March 31, 2021

1. GENERAL INFORMATION

Rex Sealing and Packing Industdes Prvate Limited was incorporated an August 10, 2005 and is 2 quabity deiven, enviconment friendly (150 - Q001 &
14401) madern, hi-tech enterprise specialized in manufactudng lodustal sealing and packing products.

2. SUMMARY OF S$IGNIFICANT ACCOUNTING POLICIES

2.1, Basis of Preparation

The financial staemens of the Company has been prepared in accordance with genorally accepted prineipfes of India (Indian GAAPnder histoncal cost
convention an acenul basis. The Company has prepared theses financial statement to comply in all marerial respecis with accounting standards notfied}
undec section 13% of the Comparties Act, 2013, read wgether with paragraph 7 of the Companies (Accounts) Tles 2014, as amended by the Companies
(Acceunts) Rules, 2016 to the extent applicable and the relevant provisions of the Companies Act, 2013 (the Act’). Accocdingly, the previous year figures
bave been regrouped and reclassified w conform o this year's classification. The financial statement prepared on an accrual basis and under the historcal
cost convention,

Yhe Company falls wader the "Small and Medium size company™ (SMC) ag per the clause 2{f) of the Compames {Accounting Standards) Rules, 2006, The
financial sttements have been prepared on an accrual basis under the historical cost convention in accordance with the applicable standacds under the
<aid rules and the relevant provisions of the Companies Act, 2013 {the Act’). The Accounting Policies adepred in the prepanation of the financial
statements are consistent with those of previous year, However, the Company is not a smatl company as defined under seetion 2{83) of the Companies
Act, 2013, and accordingly the Company has prepared the cash flow statemient,

2.2, Use of Estimates

The peeparation of financial stements of the company in conformity with Indian GAAD cequices the managemen o maky judpments, estimares andi
assumptions that affect the reponted amounts of revenues, expenses, sssets and liabiliies and the disclosure of contingent liabilities, ar the end of the
eeporting penod. Although these estimates and assumption used in the accompanying financial statement are based wpon the mamagement's best
knowledge of curtent evemns and actions as of the date of the financial statement, the actual result may differ from the estimares and aggumpleon used in
preparation the accompanying fiancial statement thereby requining 4 macerial adjusement o the carrying amounts of asscts or Habilities in (uture perods,

2.3, Presentations & Disclosure of Financial Statements

All assets and linbilives have been classified as curcent and non-current as per the Company'’s noanal operating cycle and other erteria set out in the
Sehedule 11T Division 1 of the Companies Act, 2013,

Based on the nature of products and services and time benween acquisitions of assets for sale of goads frendedng of services and theie eealization ia cash
and cash equivalents, operating cyele s less than 12 moaths. However, for the purpose of current / non-current clssification of assers ang liabilitics
penod of 12 months have been considered as normal operating cycle,

2.4 Property, Plant & Equipments

Property, Plant & Equipment's ace stated at cost net of GST, less accumulated depreciation and impairment loss. The cost includes any attnbutable cost
for brnging an asset 1o its working conditlon for its intended use. The cost comprises purchase price, borrowing costs if capitalization critenia are met and
directly acibutable cost of bnging the property, plant & equipment’s o its working condition for the intended use. Any teade discounts and rebates arc
deducred s aerving 2 the purchase pace.

Gaing or losses asising from de-recognition,Sale of Property, plant and equipment are measured as the differcnce berween the act disposal proceeds and
the carrying amownt of the asser and are recogmised in the statement of profic and Joss when the asset is dereoogised.

Subsequent expeadituce related o an dtem of PPE is added ta its book value only if it increases the Future beaefits from the existing asset beyond it
previously assessed sandard of performance. All othier espenses on existing PIE, including day-to-day ropair and maintenance expenditure and cost o
replacing pasts, ace <hagged (o Lhe stement of profic and toss for the period during which such expenses are incurred.

Brepreciadon on tangible assets is provided using o “Written Rown value methud” based on the useful life of the asser. The useful life and Serap value of]
all assets 15 estimated in accordance with Schedule 1T of Companies Act, 2013, Depreciation methods, useful Eves and residual values of propurty, plant
and equipment’s ace reviewed at each financial year end and adjusted prospesdvely.

2.5 Intangible Assets
Tntangble asset acquired separately ace measueed on inital reognition at cost. Following initial recognition, nitangible assets are carded at cose less

accurnulated amortization and accumulated impaiement losses, if any.
Amodiranon methods and useful Bves of s nymble asscts are reviewed at each financial year end and adjusted prospecively.




REX SEALING AND PACKING INDUSTRIES PVT, LTD.

Notes to financial statements for the year ended March 31, 2021

2.6 Leases
Operating lease payments are recagnized as an esponse in the sig wment of profit and loss on a straight-line basis over the lease 1em.

2,7 Impairment of Assets

2.8 Investments

The cost enmp

whichever is moge clearly evident,

Ivestmenty.

loss and the gain / loss vn sake of investmens are caleulated on ‘weighted aversge cost’ bags.

2.9 Inventories

writien down below cost if the finished products in which they will be incorparated are expeeiad to be sold at or above cost. Cost of
determined on a Firet ln Fiest Our (FIFQ) Basis.

Finished Goods and Waork-in-Progress is vaived 2t 2ost or net sealisable vajue, whichever is lower.

mzke the sale.
1.10 Cash and Bank Baiances

less, which ace subject 1 an insigaificant rsk of change in value,

are considerad an integral part of the <ompany's cash management.

2.7. Revenue Recougnition

Fatei of goodds

fuierest income
ncluded under the head "Other Ineome" in the siatement of Profit and Loss,

Ortlier fncoene: Income From investment and other income are accounted on accrual basis.

[eases, where the lessor wffecuvely rotaing substannialiy all the disks and benefies of ewnership of the leased jtern, are chissified s operating Jeases.

The cartying amounts of assets qee reviewed at each balance shees Jdate if there is any indication of impaiment based on internal/excernal factors. An
impairment loss is recognized wherever the carying amount of an asser exceeds its recoverble amount, The recoverable amoune is the greater of the
assct’s net selling price and value in use, T assessing value in use, the estimated furuge cash flowws are discounred o their present value ar the weighied
average cost of capial. After impaivment, depreciation is provided on the eevised <arrying amount of the asset over its remaining vseful life.,

Tmvesmments, which ace veadily sealizable and intended 10 be held for not move than one year from the date on which such investmenss are made, are
elassificd as currene investments, All othee investments are classified a3 long-temm investment.On infial recognition, sl invesements arg muasored at cost.
et purchase price and directly autributable acquisition charges such as brokerage, feos and duties. 1f an INvEstment is acquired, or partly
acquired, by the ivsue of shaces or other securities, the acquisition cost is the fair value of the sccurities issued. If an investment js aequired in exchange for
another asset, the acquisition is dete rmined by reference 1o the fair value of the asset given up or by reference 10 the fair value of the investment acquired,)

Current investments are carried in the finutcial starements at lower of cost and market value detcomined on an ind, ividual investment hasis, Long-rerm
investments are carried at cost. However, provision for diminution in vahye js made o recognize a deeline ather than temporacy in the value of the

On dispersal of an investment, the difference benween its casrying amount and net disposal procecds is charged or credited « the statement of profut and

Raw materials are valued at lower of cost and ner realizable value, However, matesials and other ivems held for use in the production of mventonies are ool

W matenals ig

Net sealizable vahue is the estmated selling poce i the ordinary course of business, less estimated costs of campletion and estimared costs nCcessary to

Cash & Cash Fguivalent in the balace sheet comprises of cash at bank and cash on hand and short 1emm deposit with oniginal matunty of 3 months o

For the putpose of statement of cash flow, cash & eash equivalent consists of cash & shorr tesmy deposits; as defined above, net of bank overdeaft as they

Revenue is recognized to the extent that it js probable that the economic henefits will fow 1o the Company and the revenue can be reliably measured,

Revenue from saly of goods is recognized when all the signifieant risks and rewards of owneeship of the goods have been passed on 10 the buyer, ustially
on defivery of goods. Income from services rendered is cecognized after completion of services and other income i# accounted on acerual basis.

Tntecest income is recognized on time propostion bass taking into account the amout ourstamding and the applicable inrerest are, Interest income is

e




REX SEALING AND PACKING INDUSTRIES PVT, LTD.

Notes to financial statementg for the year ended March 31, 2021

2.8. Foreign Cunrency Transactions

uitial reoggnition
Foccign cuttency transackions are recorded in the ceporting currency which is Indian Rupee, by applying 1o rhe foccign currency amount the exchange rate
between the reporting currerey and the forign curreney at the date of the tTANIACTION.

Conrerion
Monctary items denonuinated in toreign currency, which arc outstanding as at the year-end, are reanslated ar the year-end at the closing exchange rare,
Noa-monetary foreign cusrency ilems Ay cacriod ar cost.

Eixvhangs Dgfference

Cixchange differences ariging on the setdement or on translation of monetary items ot on feporting monetary items of the Company ar ates different
from those at which they were initially recorded during the Y€ar, or reported tn previous financial statements, are cecognised a8 fncome or as eXpenses in
the yearin which they arise.

2.10 Retirement and ocher Employee Benefits

. :
All employee benefiss payable wholly within twvelve months of rendering the seevice are chssified s short-term employer benefis. These bencfits inchude
short wrm compensared absences such as paad annual leave, The undiscoumed amaunt of short-term emplayee benefits expected 10 be paid iy exchange|
for the serviees rendered by employees is rcopmized 25 an expense during the periad. Benefits such as salaries and Wages, ¢1C. and the expected eost of the
bonus / ex-gratia are recognised in the peded in which the employee renders the related service,

* Rost employment

Defined contabution schemes @ Provident fund is a defined conrrbution scheme. The company makes provident fund contribuion o defined
contribution plan for qualifying cmployees. Under the scheme the company is required 1o contribute a specified percentage of the paveofl cost towacds the|
said fund as per the specified tude of the seheme, Company’s contributivns w the Provident Fund and Employee's State Insurance Fund are charged 1o
the Statement of Profic and Loss of e year when the contiibutions to the tespective funds ace due.

Defined beqefits plage : The Company has made an artangemnent with Life Insurance Corposation of India o administer jts Gratity Seheme (Defined
Benefit Plan), The Company's fiabikity is determined on the basis of scruarial valoation vsing Peojected Unit Credic Method as at balance: sheer date.
Acrvanal Gains/Losses are recognised immediately in the statement of Profit and Loss in the yearin which they adse.

2.11 Taxation

Curent Tax : Provision for axation js computed as pee “towal income’” returnable wnder the Income tax Act, 1961 after vonsidering petmissible tax
exemptions, deductions and disallowsances.

Dreferred Tax : Deferred s liability or asser is mcognized for timing diffecences between the profies/losses offered for income wx and profies/losses as
per the financial statements. Deforred wx assers and babilides are measured using the tas mtes and tax laws that have been enacted or substantively
enacted at the Balance Sheer date.

Deferred tax asset is recagnized only to the extent there is reasomable certainty that the assets can be tealized in future; buwever, where there i
unabsoched depreciation or carried forward loss under raation laws, defericd tax assetIs weognized only of there is q virroal certaing: of realization of]
such asset. Defereed tax asset it reviewed as at cach Balance Sheet date and written down Of Weitten up to reflect the mmount that 3 ceasonably Avirally,
certain o be realized,

212 Bozrowing Cost

Borrowing cost includes interest, amortivation of ancillary costs incurred in connecion with the arrangement of burrowings and exchange differences
ansing from foreign currency borrowings to the extont they are regnrded as an adjusunent to the interest cOost.

Barowing costs directly attributable to the Acquisition, constaiction or production of an asset thar necessarily takes 4 substantial periad of tme to get
teady for its intended use or sale are capitalized as part of the cosr of the wspeetive asset. All ather bomrowing costs are espensed dn the pedod they ocour.

2,13 Earnings Per share
Basic camings per share are calculared by dividing the net profit or loss for the petied atibutable ro equity sharcholders by the weighted average number
of equity shares outstanding dusing the perind,

Dituted eatnings per share ace calculared after ag justing effects of potential equity shares (PES).PES are those shares which will convert into equity shares
At alatee stage. Profit / loss is adjusred by the expenses incursed on such PR, Adjusted profitfloss is divided by the weighted average number of ordinary
plus porential equiry shares.




REX SEALING AND PACKING INDUSTRIES PV T, LTD.

Notes to financial statements for the year ended March 31, 2021

2.14 Provision und Contingent Liabilities

A provision is recopnized when the company has 4 presont obligatinn as a resule of PAst event, it is probable thar an outflow of resuurces embodying
ceonnmic benefits will be requised 1o serge the obliyation and a relisble estimate can be made of the amuunt of the obligation. Provisions are nof
discounted to theie present value and are determined based oy the best estimate required o sertle the obligation at the repoxting dare. These estimares are
reviewed at each teporting date and adjusted o reflect the current best estimares,

A contingent fiabdity is 3 poseible obligntion that anses from past evenis whose existence will be confirmed by the oecurrence or non-occurrence of one|
Of mare uncerain furare events beyound the control of the company or o present obligation thar js nor recognized because it is oot probable thar an
sutflow of wesources will be required o setde the obligation. A contingent labiliry also asises in eMremely rare cases where there is a liability that cannor
be recognized because it cannot be measured celiably. The company does not eognize 2 contingent liability but discloses its existence in the financial
StALCIMmendy,




REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Notes 1o financial statements for the year ended March 31, 2021

{Amount in INR}
3 - Share Capital

Particubars -~ o [ Awar T T TR L
R © T March 31,2021 | - March 31,2020

‘Authorised Shares Capiral

BO0,00K) Equity Shares of Rs, 10/-each 8,000,000 8,000,000

2,006,000 6% Curnulative Redeernable preference sharey of R, 10/- cach 2,000,000 2,000,000

10,000,000 10,000,000

Essued, Subscribed and Fully Paid-Up Shareg Capital

320,000 Equiry Shares of Re10/- cach fully paid up 3,200,000 3,200,000

Totai 3,200,000 3,200,000

a. Details of sharcholders holding more than 5% shares in the company

" T R s atMarch 31, 2021 T T Ay ar M 31 3030
Nal:qe'o:fSh.an_:hclilgler- S Relauonshlp o 3 ;.- Number .. .. [ Percenta - Number - _Percentage
Mr._Manjunath Nayak Director 80,000 25% 80,000 25%
Mis. Mects Nayak Direcior 80,000 25% 80,000 25%;
Mr. Niranjan Nayak Director 0,006 JECG 0,000 25%y
Mr. Nacesh Nayak Birctor 80,000 25% 80,000 2504
b. Reconciliation of the Equity shareg outstanding at the beginning and ac the end of the years

St g T T . As at March 31, 2021 - CAsatMarch31, 2020 © . .
CE e T Paruculars VoL ~_Nuaber. |- Rs. Number 1.7 g -
Shaces outstanding ar the beginning of the year 320,000 3,200,000 320,000 3,200,000
Shares Issned during the vear - - . .
Shares bought back dering the year - - - -
Shares owtstanding at the end of the year 320,000 3,200,000 320000 3,200,000

c. Terms/Rights attached 1 Equity Shages

The company has only one class of equity share having a par vaive of Rs.10/- per share. Bach holder of equity shares is entitked to one vote per share and
dividend per share on pari passu basis The commpany declares and pays dividends in ITndian Rupees. The dividend propesed by the Boand of Dircctors exeept
intedm dividend is subject to the approval of the sharcholders in the ensuing Annuaf General Meeling,

1 the event of liquidation of the compaay, the holdess of equity shares will be entitled ro receive remaining assets of the company, after distbution of all
preferential amounts. The distgbution will be proportion to the number of equity shazes held by the sharcholders,

d. Shates held by holding fultinmte holding company and/or their subsidiaries or associates - NIL

€ Aggregate number of bonus shares isstied, shares issued for consideration ather than cash and shares bought back during the period of five years mmediately;
preceding the zeporting date - NIL

4. Rescrves and Surplus

ST Jerticulats T | _March 31, 2021 | Maich 31, 2020
Surplus
Opening balance 72,022,608 GULG6U0,66.2
(+) Net Profit/MNet Loss) for the enrrent yoar 3,679,593 11,331,946
Closing Balance 5,702 201 T2022.608
Total 75,702,201 72,022,608
8 - Long-Term Bomowings
L T R ) “ Asat. - . “Asat -
e Arcclany ' ‘March 31,202t | March 34,2020
Secured Voans:
Term Loans from Pank 1,973,282 372,126
{The Term Loans cargy interest rate between 10% to 15% and tenure for the period 3G to 60 Months. Security
provided as Cag
Less: Cureent Matusities of Leng Term Borrowings (1,502,717y (1,798,845
Total 470,565 1,973,282
R | &\‘f
.’. ..: . J\_/ d
~ B it
WA \\JJ _ ='\|,-"L"’f“r?l'
o - ¥ l.
- AN \_) _ 5



REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Notes to financial statements for the year ended March 31, 2021

fAmount in INR)

5.1- Long-Term Provizions

T LE i As ar;

 March35 2021 | March 31, 2020 -

Povision for Gratuiry Fird, 922 68 250
Total 704,922 638,259

6 - Short-Term Baorrowings

Secused:

Bank Ohverdrafe 19,956,852 26,957,745
(Socured agains: Hypothecarion of Stock and Book-1Debts and Industsial premises)

ns ed Loang: (Repayablk on dem

Loan from Related Pacties (Interest rate @ 12% -8} 11,918,196 12,966,502
Loan from Directors (Interest Free) 46,581 39178
Total 31,921,609 39,963,315
7 - Trade Payables

e e R i . Asat Agar -
SR | Parteulars i March 31,5021 | - Masch 31,2020
1 Bax, v

Dues to Micro, Small and Medivm iin terprises 1,305,824 1,710,932
Ducs to other than Micro, Small and Medium En teaprises 06,236,727 9,295 8R4
Total 8&42,551 11,006,816

Dues 1o Miero, Small and
dues on account of Principal
available with the company and accordingly disclouste have been made. This has been relicd upon by the auditors.

Medium Enteeprises as defined in the Miczo, Small and Mediom Enterprises Dcvelopmem At
amount together with interest have been detenmined to the extent such parties have been ident

2006, to whom the Company owes
fied on the basis of the Informaidon

& - Short-Teem Provisions

e o JASRE T Agar s
Gl Lo T PR P Pamculars March 3_1!'2021. March 31; 2020
Provision for Taxation (Net of Advance Tax and TD5) 172,794 143912
Provision for Grataity 234,308 198,717
Total 407,192 342,629
9 - Other Current Liabilides
R CUoAsay o Lv o Agar
T  Merch31, 2021 | March 31,2020 .
Coerent Maturities of Long term Debt 1,502,717 1,708,845
Credirors for Capiral Goods 54,776 59779
Expenses Payable 4,228,879 3,120,222
Advance from Customers 1511602 1,730,631
Employee Dues 1,376,974 445,623
Statuiory Dues 2,191,531 1,274,744
Orhers (liabiliy creared against goods in ransir) 2,126,573 _
Total 12,992,654 8,429,844




REX SEALING AND PACKING INDUSTRIES PVT, LTD.

Notes to financial statements for the year ended March 31, 2021

{Amount in INR)

11 - Deferred Tax Assets {Net)

‘Maich 31; 2020

T

Defeired Tax Auger
Dizallowance for 43 B3 257,274 528,578
Provision for Doubtful Delas and GST credit 300,708
Difference due to Depresiation as per Income tax and Companics Act, 1,850,606 1,877,351
Gross Deferred Tax Asser 2,498,678 2,405,969
Net Defereed Tax Liability/ (Aaset ) 2,498,678 2,405,969
12 - Long-.Term Loans anq.f'.\d.vanf:es — — . .
ST R oo Asac. ol Agar
N R March 38, 2021 | . Masch 31,2020 -
Unseenred /considered good:
Performancy guarantee deducted by customer 200,451 347,734
Rent deposins 270,000 220,600
Seeurity and Other Depissits 1,833,330 1,997 490
2,395,781 2,565,224
Other Loanz and Advances
Capital Advance 12,163,350 13,940,806
Prepaid Expenses 379,653 G458, 187
Advance Tax and TDR Net of Provision for Taxation) 3,653,462 1,572,055
Balance with Government Authorities 388,392 270,000
15,584 857 14,431,042
Total 18,980,638 16,996,266
13 - Fnventorics
e T : TAsar T heal
AN rameulas March 31,2021 |- March 31, 2020.
Majued ar lower of cost of NRVY)
Raw Materials and components 45,054,847 41,375,118
Goods-in fransit 2,126,573 -
Fimshed Goods 2,947,661 4,565,214
Packing Marcrial 758,295 30579
Total 50,887,376 46,280,911
14 - Trade Recei_vables
R i Asar | e '_A%s'a"t:f' g
March 31,2021 .- . March 31,2020 .
1
Trade receivables sutstnding for a pentad less than sis months 25,278,831 33,600,074
Trade receivabies outstanding for 2 perind exceeding six months 10495823 1,835,369
Less : Provision for Doubeful Debt (Gi1,194) (467,806
Total 35,163,460 44,967,636

d




REX SEALING AND PACKING INDUSTRIES PVT. LTD,

Notes to financial statements for the year ended March 31, 2021

[Amount in INR)

15 - Cach and Cash Eguivalents

S Asan o f oo Agar oL
T _ March 31, 2021 - ~March 34, 2020
Cash and Bank Balanges:
CCash on jand 452,037 232,732
Bank Balances 112070 180,525
Other Bank laknces:
Fixed Deposits {matity for more than 3 month bur fess than 12 manths) 1,585,745 1,791,140
fthe deposits are hypothecated against bank guarantee)
Total 2,149,852 2,204,407
16 - Short-Term Loans & Advances
T e Asare o T g T
R _March 31, 2021 [ "March 31, 2020 -
Depogits:
Tender Deposirs 292,823 207,156
Other Deposits 44,30 5% 185
337,213 200,541
Advance 1o Suppliers 1,439,444 795,329
Advaace to Creditors for Fixponses 148,334 106,904
Advances w Rmployee 370114 268,965
Prepaid Expenses 471,278 828,351
Balance with Government Authoritics™ 3,487 455 1,730,454
Orther Deposits - 60,747
5,925,627 3,790,789
*Less: Provision for Doubtful GST Credis 241,542 -
Total 5,321,278 4,057,130
17 - Other Current Assets
S ol g et T Agar T R As}i_'t"' T
.  Paiticulars o £ March 31,2021 | Miireh 31 2030
Interest Receivable 20,177 37,422
Other Receivables 130,054 123 458
Total 150,231 160,880
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REX SEALING AND PACKING INDUSTRIES PVT.LTD.
Notes to financial state ments for the year ended March 31, 2021
(Amount in INR)
18 - Revenue from Operadons
L . Forthicyear
- p en'd Ed Soen
L 31 March, 2021 -3 March, 2!]20
Export Sales 0,586,947 12,544,465
Domesde Sales 101,343,267 187,946,102
Total 170,630,214 200,490,367
19 - Orther Income
R - For the year - ~For the year
.. . ended . ended :
. DL S 31 Marcll, 2021 o | March 2020
Interest on Fived eposit 07,756 145,554
Ner Gain on Foreign Currency Transaction 612,701 352,870
Reversal of Provision for Doulbtful Debt 20,600 182,059
Bad Debts Recovered 413,532 328,384
Sundry Balances wrirten back 812,474 92,471
Miscellaneous Income 3,434 178,328
Total 2,200,567 1,279,665
20 - Cost of Material Consumed
T - N Forihe Yﬁﬂl' Fortheyear
. e ended s o
RN 31 March, 2021°| 31 Mageh, 2020
Raw matedals consumed:
Op. Stock of Raw Marerials 41,375,118 27,335,748
Add- Purchase of Raw Materials 105,235 559 134,163,003
Add ; Threct Expenses 1,002,728 892,715
147,613,405 166,392,516
Less: CL Stock of Raw Materials 45,054,347 41,375.118
Cost of Raw Material Consumed {A) 102,558,558 125,017,398
dacking el congumed:
Op. Stock of Packing Mateaal 340,570 343,496
Add: Parchases of Packing Material 3,702,971 3,402,852
4,043,550 3,740,347
Less: O Stock of Packing Marerial 758,295 340,579
Cost of Packing materia} consumed (B) 3,285,255 3,408,768
Total Cost of Material Consumed (A+B) 105,843,513 128,423,166
21 - Changes in inventaries of finished goods
- . R i meis " Fer'the year‘ * Por the year -
. Particulazs . .-, ended. . Cended. -
g e T 38 March, 2021 | 31 March, 2020.
Opening Stock of Fmished Gaods 4,565,214 564,683
Less: Closing stock of Fiushed Goods (2947001 14,565,214}
Total Change it Inventory of finished goods 1,617,553 (4,000,331




REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Notes to financial statements for the year ended March 31, 2021

(Amoont in INR)

22 - Emplovee Benefit Expenses

" For the year - |- Forthe year .
wooecended - i ended
_ . : 31 Masch, 2021 {31 March, 2020 -
Salaries and other allowance 10,339,751 12,708,753
Directors Rermuneration 19,800,000 13,500,000
Gratuty 241,061 268,233
Staff Welfare Expenses 425,558 (300,356
Contributions 10 Various Funds 523,079 623,245
Total 31,329,449 27,730,587
2} - Finance Cosi
T . Forthe year -] -~ For theyear -
R I T 31March, 2021 1 31 Maech, 2020 -
Interest on Loan from Director and Relabve 1,467,511 1,763,014
Intercst on Bank Overdraft 2,607,432 3,412,487
Incerest on Car Loan 265,188 451,939
Interest to MSME vendors 38,788 13,140
Other Bank charges 169,492 4,000
Total 4,548,418 5,644,580
24 « Other Expenses
o " For the year "Ed;the\'}‘ear
Cended | erided -

31 March, 2021 |°31 March, 2020 -

Labour Charges

4,440,664 6,254,464
Factory Expenses 138,652 252,156
Eluctricity Charges 1,321,348 1,306,451
Repairs & Matenance :
- On Building 92,866 1,497,576
~ On Plant and Machinery 344730 265,002
- On Gthers 876,421 1,057,669
Transporation Expenses 3,764,071 3,827,676
Rent Lixpenses 811,045 1,301,225
Rawes & Taves 601,344 141,767
GET Expense 1,060,240 -
Seeunty Charges 34,000 379,179
Aunditor Remuneration 446,000 448,735
Legal and Professiunal Charges 677,950 386,300
Brokerage 8 Comniission 1,087,834 761,458
Communication Expenses 244,320 256,573
Traveling & Conveyance Expenscs 677,883 2,621,734
Office Expenses 362,481 354,653
Insurance Charges 408,487 455,555
Bank Charges 319,844 238,420
Sales Promotion & Sulling Expenses 519,584 458,113
Sundry Balances W/ off 45,134 57,407
Bad Debts 116,835 240,822
Provision for Bad Debts (L} 343,996 -
Provision for GST eredit 041,562 -
Deposits watten-off 99,620 -
Loss on Sale of Motoe Vehicle 16,047 -
Miscellancous Expenses 482,620 317,886
Total 20,285,840 23,770,993




REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Notes 1o financial statements for the year ended Match 31, 2021

{Amount in INR)

24.1 - Auditors Remuneration

. Fortheyear -
arch, 2021 |34 M:ii‘bh,:-zﬁzt}f :
Statutory Audit 225,000 225,000
‘Tax Audit 75,000 75,000
Taxation Matter 33,500 33,500
Other Services 112,500 110,000
Retmbursement of expenses N 5,235
Total 446,00 448,735
25 - CIF Value of Imports
e L -Fortheyear | Forthe year
L oJended b ended
1.-31 March, 2021 1| -31 Mardh; 2020
Raw Materials GO0T6,823 73,309,325
Total 66,076,823 73,309,325
26 - Baming in Foreign Cumency
S _ - | Forhé year"| For the year
SR ended ] ended
ST e e e |31 Maich, 2021 31 March, 2020
FOB value of Export Sales 9,586,947 12,594,465
Total 9,686,947 12,544,465
27 - Particulars of Revenue from Operations
—— e - RS e - Fostheyear [ For theyear
. Barticulars - o oended. ol ended
LT e R .1 M March, 2021 | 31 March, 2020 -
Sales of Products:
Ceramic Fibre Product 43,092,126 30,075,027
Chemicals 2,565,340 3,927,500
Fire Praof Sleeve 15,881,827 23,450,725
Gasket Sheet 28,722,218 51,061,210
Gland Packing 29,277,373 32,242,732
Industrral Bellows 12,972,641 20,152,944
Silica Products 14,703,614 13,496,005
Others 22815070 17,084,575
Total 170,630,214 200,490,567
28 - Value uf Imported and Indigenous Raw Material Consumption _
P . Ia o SR . For 'ﬂ_]e' year ended - e Forthe yearendcd g P
srtioglam - 1< 31 March, 2020 . - -+ 31 Mareh, 2020
Ra\!.r. Mat"c:i.'ials
Imported 58,004,685 56.56% 59,021,811 47.21%
Indigenous 44,553,873 43.44% 05,995 587 52.79%
‘Total 2,558,558 106% 125,017,398 106%
=5 &




REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Notes to financial statements for the vear ended March 31, 2021

{Amount in INR)

29 - Eamings Per Shace

‘|- - For the year -

R R 31 March, 2021 |31
Basic and Diluted Eamnings per share
Frofit/ (Loss) atmibutable to Fiquity shareholders 3,679,543 11,331,946
Weighted average number of equity shares 320,000 320,000
Basic/ Dilueed carnings per share 11.50 3541
Face value per share 10 10
30- Iistimated amount of Comtracral commitrnent vernaining to be execured is Rs. Nil and not provided as on 31st March, 2021. (PY Rs. Nily.
32 - Comingent Liabiliry

. _ I - | Asat31March,; | As at 31 March, -

L o Pamenla e 202 {2000

Liability on sales tax payable on non-collection of C - Farm from the CUSImCrs. 978,467 78,417
18 Drefaule as per Traces of Income Tax Act, 1961 for AY 21-22 & Paor Years 215410 23,230
VAT and CST babilty as mentoned below 3,026,296 1,710,257

32a. The company has received a notice of dated 06/09/2016 under of MVAT
waived off Rs, 1,77,768/- for assessment period 1-4-10 to 31-3-11. Part paymen

Cash outllow in respect of above matters under dispute will depend upon outcome of martcrs undet disputes.

Act, 2002 raising a bability of Rs. 8,12,400/- subsequendy the department
t of Rs. 270,000 has been done agninst the order. The company has paid

addional Re. 8,245 for availing amnesty benchit. Stay has been granted by

b. The companty has reecived a netice of dated 28/03/2018 under of CST

the authority for the balance amount of R4.3,56,396/-,

Ack, 1956 raising a liability of Rs. 6,28,348/- for assessment period 1-4-13 to 31-3-

14. Part payment of Rs.3,29,993/- has been done against the order. The o
the company has provided for the Ml amount in the financis.

G

<. The company has received a notice of dated 12/07/2019 under of CST Act,
16. Correspondingly, the Cornpany has filed a rectification application before th

3-16. Ructification application has been filed before
assessing officer and paid Rs. 57,446/ on 4-11-20,

T Act, 1956
6-21 and pa

€. The company has received a notice dated 26-3-2021 under CF
petiod 1-4-14 €0 31-3-15, The cormprany has gone into appeal on 25.

£ "The company has received & Assessrent Order u/s 23 of MVAT Act, 2002
for assessment period 1-4-14 to 31-3-15. The company has gone into appeal on

1 T§;

a. Fi et escription

i. Defined Contebution Plan (DCPY

The Company's Providens Fund Scheme is a defined contr
Contribudon w Providend Fund is Rs.4.45,239/- (IPY Rs. 516,376/-).

the head Contribution to Frplovees State Insurance Corporation

ii. Dcfined Bengefit Plan

d. The company las received a notice of dated 12/07/2019 under of MYAT Acr, 2002 rassin
the assessing officer. Corrcspomiing]y, the Cornpany

bution pln, The exep

The Company's Emplovees State Insugance Coroporation i at defined contribution plan. The
is Rs. 76,508/ (PY R, 1,05,189/4).

The Company has a defined benefit paln in the form of Gratuity Plan with LIC

any has obtained stay against the balance amount of Rs. 298355/, However,
1956 raising a Tiability of Rs. 6,22,856/- for assessment peaod 1-4-13 1o 31-3-

€ assessing officer and paid Rs. 60,946/ on 4-11-20.

g 2 Liability of Rs. 551,042/ for assessment perod 1-4-15 10 31

has filed a rectificanon apphication before the
raiging a liability of Rs. 3,39,440 plus interest Rs. 4,88 794 /. for assessmoent

id Rs. 34,044 against the order.

dated 26-3-2021, raising a babiity of Rs. 1,99,920 plus intecest R,
25-6-21 and paid Rs. 20,480 against the arder,

287,885,/

enses charged to the satement of Profit and Loss under the head

expenses charged 1o the statement of  Profic and Loss under|

of India. The Company durmg the year provided Rs. 241,061 /- (PY Rs,

2,68,233/-) towards prawiry using Projected Unit Credit Method.

\\,&\f\f‘f’{f};}\j"f\’h'




REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Notes to finanecial statements for the year ended March 31, 2021

{Amount in INR)

b. The following tables set out disclosuires of assumption prescribed by AS £51n wspect of company's funded gratuity plan-

Discount rate
Salary escalation
'Withdrawal Rate 1% to 3% depending on age 1% to 3% depending on age
Mortality Rate LIC 2006-08 ultimate LIC 2006-08 ultimate

* The estirnates of future salary mereases, eonsidered n actuarial valuation, takes account of inflagon, seruority, promotion and other relevant factors such as
fsupply and demand in the employment market. Above valuation has been done by L1C a5 per Projected Unit Credit Method.

34 - Unhedged Foreien Currency Exposure @

i ~Yearended . | “Yearended .- 70
o Pﬁ_rtiéuihrs . — arch ?1,2021 (Rs) -:.I: fﬁ‘ﬁu‘(‘.h 31,2020(1{5) B
. el s e et R o] R ereln s IR
R A S S RS . - currendy | currency - (| T TR
Reegivable (USD) 66,267 4,770,208 20,758 1,552,657
Payables (U5} 12,200 BB 4TS5 71,704 5,419,520

There are no foreign curtency exposures which are hedged as at year end, (PY Rs, Nill,

35 - ‘The lease rent charged to Profit and Loss Account dusing the vear for the lease amounts to Rs.8,11,045/. (D.Y, Rs.13,91,225/).

36 - The Company has considered the possible eifects that may result from the pandemic relating to COVID-19 on the carrving amounts of property, plang
and equipraent, investments, trade seceivables and other current assets. In developing the assumptions relating to the possible furuce uncertainges in the
glubal economic condidons becavse of this pandernic, the Company, as at the date of approval of these financial statements has used intemnal and exteenal|
sources of information and economic forecasts on the future expected performance of the Company. The Company has psrformed necessary analysis on the
assurmptions used and based on cutrent estimates, it expects the carrying amount of these assets will be recovered. Given the uncertainty on account of]
COVID-19, the impact on the Company’s assets may differ from thar estimated as at the date of approval of these financial statemenis, i any.

37 -The balance of tzade receivables, trade payable, loans and advances are subject & balance confiemations. In the opinion of Management, Current Assets,
Loans & Advances have the values at which they are stated in Balance Sheet, if realized in the ordinary course of busizess.

38 1 There are numerous interpretative issues relating to the Supreme Coure {3C) judgment datcd 28th Febraary, 2019 on Provident Fupd (PF) on the
nclusion of allowances for the purpose of PF contabution 43 well as its applicability of effective date. The impact is aot expected to be matesial as per the
assessment made by the Company. As a matier of caution, the company has made a provision and deposited the amount on a prospective basis from the date
of the SC order.

39 : The Compary has received intimation from suppliers regarding their starus under the Miczo, Small and Medium Enterprises Development Act, 2006,
and disclosures, if any, relating to amount unpaid as at the end together with interest paid/payable as required under the said Act have been given as befow.

_FY2020-21 | - FY2019-20. .
1218018 1,153,572

T - - Particulaes- . " L o o
(2) the pancipal amount and the interest due thereon (to be shown separately) remaining unpaid to any supplier at
the end of each accounting year;

- Principal Amount 1,179,230 1,146,432
- Intercst Amioarst 38,788 13,140
{b) the amount of interest pasd by the buyer m terms of section 16 of the Micro, Small and Medium Enterpriscs
Development Act, 2006, along with the amoune of the payment made to the supplier beyond the appointed day - -
duning each accountng year;

{c) the amount of interest duc and payable for the period of delay in making paynent (which have been paid but
beyond the appointed day during the year} but without adding the interest specified vnder the Micro, Small and
Medam Unterprises PRevelopment Act, 2006;

() the amount ol mterest aegrued and remadning unpaid ac the end of each accountiag year; 51,928 13,140

{¢) the amount of further interest renaininyg due and payable even in the succveding years, until such date when the
interest dues above are actually paid to the small enterprise, for the pumose of disallowance of & deductible - -
expenditure under secion 23 of the Micro, Small and Medium Enterprises Development Act, 2006,




REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Notes to firancial statements for the year ended March 31, 2021

{Amount in INR)

41 - Details of Provisian on Doubtful Delie

40: Regarding material consumption and inventory details-
Lo the absence of informadnon, disclosure under the broad head of e maezial consumption’ and e wise bifurcation of invenon” is not Furnished.

Parmer
Membership No. 133110

Place: Mumlai
Date: 1st December, 2021

Particulars of Provisions As at March 31, 2021 Ax at March 31, 2020

Cpening Balance az on 1.04.2020 467,806 G49,865
Addinonal Provisions made in 2020.21 543 9% -
Ammount of Provisions esed in 2020-21 - 152 036
Arnount of Provsions reversed in 2020-21 200,609 30,024
Closing Balance as on 31.03.2021 611,194 467,806
42. Tignres of previous year have heen re-gronped and re-arranged whetever necessary, Other disclosures as pee Schedule ITF are Nil or Nat applicable,

In terms of our report of cven date For and en behalf oof the Board of Divccrors of

For RM] & Associates LLI Rex Sealing & Packing Industries Pvt. Lid.

Chartered Accountants CIN: U28120M 2008 P TC 155252

Fiem Registration 207 100281 ! ;

L ) - r
Naresh Nayak Niranjan Nayak
Director Director
DIN: (347765 DI 02606926

Place: Mumbai
Date : 1st Decomber, 2001




REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Notes to financial statements for the year ended March 31, 2021

(Amount in INR)
31 - Related Parties Disclosure:

. _ “Relationship - - S Related Party Name -+

Pm'n in which relative of Director are partner Vijaylaxmi Enterprises

Director (Alse having substandal interest in the M. Manjunath Nayak

Company)

Director {Also having substantial interest in the Ms. Mecta Nayak

Company)

Director (Also having substantial interest in the Ar. Niranjan Nayak

Company)

Director {Alse having substantal interest in the Mr. Navesh Nayak

Company)

Firm in which Direcror are parmer Rex Industries

Relative of Director Mrs, Nivedita Nayak

Relative of Director Mrs. Kalpana Nayak

ST i e e T T e S P Key Management Personnsel, Duectors & -
i ‘Name'of the pagty- - " atute of transactior ' Re]auves of Darectors ' S
P Y _2020‘21. e D (¥ [ T R

Vijaylaxmi Enterprises Job-work charges 3,767,500 6,182,500

Rex Industries Rent Payment - 594,000

Ms. Manjunath Nayak Opening Balance 32,591 3,070,396
Loan Received 127,439 317297
Loan Repaid 148,547 3355102
Closing Balance (credit) 11,483 32,57
Director's Remuneration 60,00,000 39,00,000
Closing Balance (credit) 104,340 -
Interest on Loan paid - 99,863
Closing Balance - -

Mrs. Meeta Nayak Opening Balance - 6,180,153
Loan Received - 266,187
Loan Repaid - 0,446,340
Closing Balance - -
Directot's Remuneration 1,800,000 1,800,000
Closing Balance (credit) 150,000 -
Interest on Loan - 179,047
Closing Balance - -

Mr. Niranjan Nayak Opening Balance (3,080 38,147
Loan Received 212,079 135,059
Loan Repaid 208,999 176,287
Closing Balance - {3,080)




REX SEALING AND PACKING INDUSTRIES PVT. LTD.

Notes to financial statements for the year ended March 31, 2021

(Amount in INR)
Director's Remuneration 6,000,060 3,905,000
Closing Balance - -
My, Naresh Nayak Opening Balance 6,586 124,703
Loan Received 494 871 1,147,154
Loan Repaid 466,360 1,265,271
Closing Balance (credit) 35,008 6,586
Director's Remuneration 6,000,000 3,200,000
Closing Balance (credit) 220,000 -
Mrs. Nivedita Nayak Orpening Balance 5,560,304 3,081,000
fall figures are inclusive of interest) Loan Received 1,539 356 8,444 944
Loan Repaid 2,992,306 5,065,550
Closing Balance (credit) 4,107,444 5,560,394
Interest on Loan 399 285 716,605
Mrs. Kalpana Nayak Opening Balance 7,406,198 3,081,000
fall figures are inclusive of interest) Loan Received 2,781,403 8,490 748
Loan Repaid 2,376,849 4,165,550
Closing Balance (credity 7,810,752 7,406,198
Interest on Loan 868,226 767,499

Note: Transactions with the related parties are identified by the management and the same has been relied upoen by the auditors.
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